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IRUPV��

DSSOLFDQW�DQG�WKH�SUHFHSWRU��$W�WKH�WLPH�RI�FOLQLFDO�H[SHULHQFH��SUHFHSWRUV�DQG�VWXGHQWV�VKRXOG�LQLWLDO�
HDFK�YLVLW�

RI�DXGLW��



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

DQG�6WXGHQWV

XQWLO�WUDQVIHU�RI�FDUH�KDV�RFFXUUHG�´

/HDUQLQJ�2SSRUWXQLWLHV
7UDQVIHU�RI�FDUH�LV�DQ�LPSRUWDQW�VNLOO��1$50�5HJLVWHUHG�3UHFHSWRUV�VKRXOG�KHOS�VWXGHQWV�OHDUQ�KRZ�WR�

FOLQLFDO�KLVWRU\��SODQQHG�PRGH�RI�WUDQVSRUW��DQG�H[SHFWHG�WLPH�RI�DUULYDO�
3URYLGLQJ�URXWLQH�RU�XUJHQW�FDUH�HQ�URXWH�LQ�FRRUGLQDWLRQ�ZLWK�DQ\�HPHUJHQF\�VHUYLFHV�SHUVRQQHO�DQG�DG�

�

DQG�WKH�KRVSLWDO�SURYLGHU�XQGHUVWDQGV�WKH�ZRPDQ¶V�QHHG�IRU�LQIRUPDWLRQ�UHJDUGLQJ�FDUH�RSWLRQV�
,I�WKH�ZRPDQ�FKRRVHV��UHPDLQLQJ�WR�SURYLGH�FRQWLQXLW\�DQG�VXSSRUW�

1$50�VWURQJO\�HQFRXUDJHV�SUHFHSWRUV�WR�UHPDLQ�SUHVHQW�WKURXJK�WKH�LPPHGLDWH�SRVWSDUWXP�SHULRG��
KRZHYHU�LW�LV�XQGHUVWRRG�WKDW�WKH�VWXGHQW�QR�ORQJHU�UHTXLUHV�SUHFHSWRU�VXSHUYLVLRQ�RQFH�WUDQVIHU�RI�FDUH�LV�

IRU�D�FOLHQW�ZKR�KDV�WUDQVIHUUHG�WR�WKH�KRVSLWDO�SURYLGHV�FRQWLQXLW\�RI�FDUH�IRU�WKH�FOLHQW��DQ�RSSRUWXQLW\�
IRU�WKH�VWXGHQW�WR�DVVXPH�DQ�LQGHSHQGHQW�SULPDU\�VXSSRUW�UROH�LQ�WKH�KRVSLWDO�VHWWLQJ��DQG�FDQ�IRVWHU�

7KH�1$50�5HJLVWHUHG�3UHFHSWRUV�VKRXOG��DV�SDUW�RI�WKHLU�HPHUJHQF\�FDUH�SODQ��GLVFORVH�WR�FOLHQWV�WKHLU�
SUDFWLFH¶V�SROLF\�UHJDUGLQJ�VWXGHQW�SDUWLFLSDWLRQ�GXULQJ�KRVSLWDO�WUDQVIHUV��,I�WKH�SUHFHSWRUV�LQ�WKH�SUDFWLFH�
JHQHUDOO\�GR�QRW�UHPDLQ�ZKHQ�WUDQVIHU�RI�FDUH�LV�FRPSOHWH��FKRRVLQJ�LQVWHDG�WR�OHDYH�WKH�VWXGHQW�WR�

SURYLGH�VXSSRUW��DV�QHHGHG�



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

1$50�5HJLVWHUHG�3UHFHSWRUV�VKRXOG�FOHDUO\�VWDWH�LQ�WKHLU�VWXGHQW�FRQWUDFW�ZKDW�WKHLU�H[SHFWDWLRQV�DUH�IRU�
VWXGHQW�LQYROYHPHQW�GXULQJ�KRVSLWDO�WUDQVSRUW�VLWXDWLRQV��,I�WKH�SUHFHSWRU�H[SHFWV�WKH�VWXGHQW�WR�UHPDLQ�ZLWK�

UHIHUUDOV�

�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

6WXGHQW¶V�QDPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3UHFHSWRU¶V�QDPH�BBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

��$WWHQGHG ��,QLWLDOHG�RQ�1$50�IRUPV

3UHQDWDOV�DV�DVVLVWDQW

,QLWLDO�H[DPV�DV�DVVLVWDQW

3RVWSDUWXP�H[DPV�DV�DVVLVWDQW

%LUWKV�DV�DVVLVWDQW

3UHQDWDO�H[DPV�DV�SULPDU\

,QLWLDO�H[DPV�DV�SULPDU\

3RVWSDUWXP�H[DPV�DV�SULPDU\

%LUWKV�DV�SULPDU\

SUHFHSWRU�ZKHWKHU�WKH�VWXGHQW�LV�DFWLQJ�LQ�WKH�FDSDFLW\�QHHGHG�WR�FRXQW�WKH�FOLQLFDO�DV�DQ�DVVLVWDQW�RU�SULPDU\��

,Q�RUGHU�WR�SURJUHVV�WKURXJK�WKH�1$50�SKDVHV�RI�WUDLQLQJ��WKH�VWXGHQW�DQG�SUHFHSWRU�PXVW�KDYH�D�JRRG��



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

4XHVWLRQV�IRU�GLVFXVVLRQ�

'R�WKH�VWXGHQW�DQG�SUHFHSWRU�PHHW�RXWVLGH�RI�FOLQLFDO�WLPH�WR�GLVFXVV�SURJUHVV�DQG�HYDOXDWH�SHUIRUPDQFH�DQG�

,V�WKH�VWXGHQW�GHPRQVWUDWLQJ�DGHTXDWH�VHOI�VWXG\�VNLOOV�DQG�DSSOLFDWLRQ�RI�QHZ�NQRZOHGJH�LQ�WKH�FOLQLFDO�

$XGLWV
$OO�1$50�$SSOLFDWLRQV�DUH�HYDOXDWHG�LQ�GHWDLO�DQG�UDQGRPO\�DXGLWHG��,I�WKH�DSSOLFDWLRQ�LV�DXGLWHG��FRSLHV�

UHSODFHPHQWV�UHTXHVWHG�

RI�UHTXHVW��'HOD\V�LQ�UHWXUQ�RI�DXGLW�PDWHULDOV�FDQ�KROG�XS�WHVW�VFKHGXOLQJ�

VXJJHVWLRQV�IRU�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�UHTXLUHPHQWV��

UHWXUQHG�DV�LQFRPSOHWH��

IRU�WKH�1$50�([DPLQDWLRQ��7KH�DSSOLFDQW�PXVW�VLW�IRU�WKH�:ULWWHQ�([DPLQDWLRQ�ZLWKLQ�VL[�PRQWKV�RI�
UHFHLSW�RI�WKH�,QWHQW�)RUP�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

DSSOLFDQW�PXVW�UHDSSO\�

H[WHQVLRQV��$Q�DSSOLFDQW�ZKRVH�DSSOLFDWLRQ�KDV�H[SLUHG�ZLOO�IRUIHLW�DOO�IHHV��&DQGLGDWHV�VKRXOG�NHHS�FRSLHV�

QRWLI\LQJ�FDQGLGDWHV�ZKR�KDYH�PRYHG�RU�ZKR�GR�QRW�UHFHLYH�PDLO�DW�WKH�DGGUHVV�OLVWHG�RQ�WKH�DSSOLFDWLRQ��

FLUFXPVWDQFHV�SUHYHQW�DQ�DSSOLFDQW�IURP�PHHWLQJ�WKHVH�GHDGOLQHV��1$50�ZLOO�FRQVLGHU�IXUWKHU�H[WHQVLRQV�

1$50�UHFRPPHQGV�FRQWLQXHG�VXSHUYLVHG�SUDFWLFH�WKURXJKRXW�WKH�DSSOLFDWLRQ�DQG�WHVWLQJ�SURFHVV�

$SSOLFDWLRQ�3URFHVV�7LPHWDEOH

3URFHVV ��PRQWKV ��\HDU ���PRQWKV

:ULWWHQ�([DPLQDWLRQ 5HTXHVW�H[WHQVLRQ ([SLUHG� ([SLUHG�

3KDVH����GXH�ZLWKLQ�VL[�PRQWKV�RI�
SDVVLQJ�WKH�1$50�:ULWWHQ�([DP

5HTXHVW�H[WHQVLRQ 5HTXHVW�H[WHQVLRQ ([SLUHG�

�

WZR�PRQWKV�SULRU�WR�DQWLFLSDWHG�WHVWLQJ�GDWH�



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

7KH�'HPRQVWUDWLRQ�RI�.QRZOHGJH�DQG�6NLOOV

SUHFHSWRU�ZLOO�DOVR�OHDUQ�DQG�GHPRQVWUDWH�WKH�VDPH�VNLOOV��7KLV�SURFHVV�DVVXUHV�WKDW�DOO�&30V��UHJDUGOHVV�RI�

KRZ�D�&30�ZLOO�XWLOL]H�WKH�NQRZOHGJH�DQG�VNLOOV�LQ�DFWXDO�SUDFWLFH��,Q�RWKHU�ZRUGV��1$50�GRHV�QRW�LVVXH�
VWDQGDUGL]HG�SUDFWLFH�SURWRFROV��1$50�GRHV�UHTXLUH�WKDW�HDFK�&30�FDQGLGDWH�KDYH�SUDFWLFH�SURWRFROV�LQ�
ZULWLQJ�DQG�XWLOL]H�LQIRUPHG�FRQVHQW�LQ�FRPPXQLFDWLQJ�WKH�SURWRFROV�WR�WKH�FOLHQWV�

7KH�OHJDO�UHJXODWLRQ�RI�PLGZLYHV�YDULHV�LQ�HDFK�VWDWH��0LGZLYHV�SUDFWLFH�FRPSOHWHO\�XQUHJXODWHG�LQ�PDQ\�

WKH\�DUH�SHUPLWWHG�WR�XVH�HPHUJHQF\�PHGLFDWLRQV��RU�VXWXUH�WHDUV��RU�JLYH�R[\JHQ��,Q�RWKHU�VWDWHV��WKH\�PD\�

7KH�&30�LV�WKH�VWDQGDUG�IRU�WKH�NQRZOHGJH�DQG�VNLOOV��UHJDUGOHVV�RI�WKH�LQGLYLGXDO�FLUFXPVWDQFHV�LQ�ZKLFK�
WKH�&30�SUDFWLFHV�

&30�FDQGLGDWHV�VRPHWLPHV�FRPPHQW�RQ�WKH�ZULWWHQ�H[DPLQDWLRQ�TXHVWLRQV�WKDW�WKH\�DUH�QRW�³DOORZHG´�WR�

7KH�1$50�([DPLQDWLRQ

3KDVHV������DQG�RQH�RI�WKH�IROORZLQJ�IRUPV�RI�GRFXPHQWDWLRQ�

VFKRRO�LQVLJQLD��LQGLFDWLQJ�JUDGXDWLRQ�IURP�D�0($&�DFFUHGLWHG�SURJUDP

GRFXPHQWDWLRQ�LQGLFDWLQJ�OHJDO�UHFRJQLWLRQ�LQ�VWDWHV�SUHYLRXVO\�HYDOXDWHG�IRU�HGXFDWLRQDO�
HTXLYDOHQF\�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

([DPLQDWLRQ�

WHVWLQJ�FHQWHUV�

ZLOO�LQFOXGH�WKH�GDWH��WLPH��DQG�ORFDWLRQ�RI�WKHLU�VFKHGXOHG�:ULWWHQ�([DPLQDWLRQ��DQG�GLUHFWLRQV�WR�WKH�
WHVW�VLWH��

FRPSOHWLQJ�WKH�H[DP�

DSSOLHV�WR�DQ\�XQSODQQHG�HYHQW�WKDW�FDXVHV�WKH�WHVW�VLWH�WR�FORVH��VXFK�DV�D�ORVV�RI�HOHFWULFLW\�RU�WHUURULVP�
DOHUW�

FRPSDQ\�

&DQGLGDWHV�:KR�$UH�7DNLQJ�WKH�1$50�([DPLQDWLRQ�
IRU�6WDWH�5HFRJQLWLRQ

0DQ\�VWDWHV�XVH�WKH�1$50�([DPLQDWLRQ�DV�SDUW�RI�WKHLU�SURFHVV�IRU�VWDWH�UHFRJQLWLRQ��,Q�WKHVH�VWDWHV��

WKURXJK�WKHLU�VWDWH�DJHQF\��$IWHU�SDVVLQJ�WKH�1$50�H[DPLQDWLRQ�DQG�UHFHLYLQJ�VWDWH�OLFHQVXUH��WKH�PLGZLIH�

,I�WKH�FDQGLGDWH�LV�IURP�D�VWDWH�ZLWK�OHJDO�UHFRJQLWLRQ�SODQQLQJ�WR�WDNH�WKH�1$50�([DPLQDWLRQ�WKURXJK�WKH�
VWDWH�DJHQF\��WKH�IROORZLQJ�LQIRUPDWLRQ�DSSOLHV�

LQFOXGH�

VWDWHV�FROOHFW�WKH�DSSOLFDWLRQV�DQG�WKH�IHHV��DQG�RWKHU�VWDWHV�DVN�WKH�FDQGLGDWH�WR�VHQG�WKH�DSSOLFDWLRQ�



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

WKH�VWDWH�DJHQF\�

WKH�GDWH�DQG�VLWH�RI�WKHLU�FKRRVLQJ��3URY([DP�ZLOO�VHQG�DQ�DGPLVVLRQ�OHWWHU�WR�HDFK�FDQGLGDWH�ZLWK�

FDQGLGDWH�ZKR�KDV�UHJLVWHUHG�WKURXJK�WKHLU�SURFHVV��

&DQGLGDWHV�:KR�$UH�7DNLQJ�WKH�1$50�([DPLQDWLRQ�

H[DP��

DSSOLFDWLRQV#QDUP�RUJ��RU�1$50�7HVWLQJ�DW�WHVWLQJ#QDUP�RUJ��

DQ\�LQGLYLGXDO¶V�RU�HQWLW\¶V�PLVWDNH�RU�RPLVVLRQ�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

6SHFLDO�7HVWLQJ�1HHGV

PDGH�LQ�ZULWLQJ�WR�WKH�1$50�7HVW�'HSDUWPHQW�DW�WKH�WLPH�RI�DSSOLFDWLRQ�DQG�PXVW�FRQWDLQ�WKH�IROORZLQJ�
LQIRUPDWLRQ�

DQG

WHFKQLTXHV�XVHG�WR�HYDOXDWH�WKH�FDQGLGDWH��SURYLGH�WHVW�UHVXOWV��LQGLFDWH�WKH�WHVW�UHVXOWV�WKDW�ZHUH�
RXW�RI�QRUPDO�UDQJH��DQG�FRQWDLQ�FRQFOXVLRQV�DQG�UHFRPPHQGDWLRQV�IRU�VSHFLDO�DFFRPPRGDWLRQV�

DW�WKH�WLPH�RI�
DSSOLFDWLRQ

DFFRPPRGDWLRQV�

DORQJ�ZLWK�D�GHVFULSWLRQ�RI�WKH�UHDVRQ�FRPSXWHU�WHVWLQJ�LV�QRW�DOORZHG�

�7HVW�6HFXULW\�
7KH�([DPLQDWLRQ�$GPLQLVWUDWRU�LV�1$50¶V�GHVLJQDWHG�DJHQW�LQ�PDLQWDLQLQJ�D�VHFXUH�DQG�YDOLG�H[DPLQDWLRQ�
DGPLQLVWUDWLRQ�

$Q\�LQGLYLGXDO�IRXQG�FKHDWLQJ�RQ�DQ\�SRUWLRQ�RI�WKH�H[DPLQDWLRQV�ZLOO�KDYH�WKHLU�VFRUHV�ZLWKKHOG�RU�

FRPSURPLVH�WKH�H[DPLQDWLRQ�SURFHVV�LQFOXGHV�

1$50�([DPLQDWLRQV



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

DGPLQLVWUDWLRQ

([DPLQDWLRQ�

&RPSXWHU�%DVHG�7HVWLQJ�&RQVLGHUDWLRQV

WR�WHVW�RQ�DOPRVW�DQ\�GD\�RI�WKH�\HDU�DQG�DW�PDQ\�ORFDWLRQV�DFURVV�WKH�FRXQWU\��+RZHYHU��&RPSXWHU�

D� 7KH�1$50�([DPLQDWLRQ�DSSRLQWPHQW�VFKHGXOH�LQFOXGHV�WLPH�IRU�FKHFN�LQ�DQG�VHW�XS�DW�WKH�WHVW�

���PLQXWHV�

WR�3URY([DP��,Q�WKH�XQOLNHO\�HYHQW�RI�D�GHOD\�ORQJ�HQRXJK�WR�SUHYHQW�FRPSOHWLRQ�RI�WKH�

LQ�WKH�H[DPLQDWLRQ�UHWDNH�UHTXLUHPHQWV�

F� WKHUH�LV�HYLGHQFH�VXJJHVWLQJ�WKDW�WKH�WHVW�VFRUH�PD\�QRW�UHSUHVHQW�D�IDLU�RU�YDOLG�DVVHVVPHQW�RI�

FKHDWLQJ��YLRODWLRQ�RI�WHVW�FHQWHU�UXOHV��VRIWZDUH�RU�HTXLSPHQW�PDOIXQFWLRQ�GXULQJ�WKH�WHVW�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

&DQGLGDWH·V�:ULWWHQ�([DPLQDWLRQ�6FRUHV

5HVFKHGXOLQJ�D�1$50�([DPLQDWLRQ
&DQGLGDWHV�ZKR�KDYH�VFKHGXOHG�WKHLU�1$50�([DPLQDWLRQ�GDWH�ZLWK�3URY([DP�PD\�FDQFHO�ZLWK�QR�SHQDOW\�

PRQWKV�DIWHU�WKH�WKUHH�PRQWK�ZDLWLQJ�SHULRG�



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

&DQGLGDWH·V�5LJKW�WR�$SSHDO�(OLJLELOLW\�5HTXLUHPHQWV

FDQGLGDWH�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�SURYLGH�WKH�PLVVLQJ�LQIRUPDWLRQ��RU�WR�ZULWH�D�OHWWHU�RI�DSSHDO�

WR�SROLF\�

&DQGLGDWH·V�5LJKW�WR�$SSHDO

&RPPHQWV�RQ�([DPLQDWLRQ�&RQWHQW

QRWH�WKDW�WKHUH�LV�OLPLWHG�WLPH�WR�WDNH�WKH�H[DPLQDWLRQ��DQG�DGGLQJ�FRPPHQWV�ZLOO�QRW�H[WHQG�WKDW�WLPH�

SURFHVV��1$50�ZLOO�FDUHIXOO\�FRQVLGHU�DOO�FRPPHQWV��

$SSHDOV

7HVW�'HSDUWPHQW��/HWWHUV�DSSHDOLQJ�WKH�FRQWHQW�RI�WKH�:ULWWHQ�([DPLQDWLRQ�PXVW�LQFOXGH�RU�UHIHUHQFH�

FKDQJHV�

ZLOO�QRW�SURYLGH�D�ZULWWHQ�UHVSRQVH�WR�WKH�FRPPHQWV�XQOHVV�D�OHWWHU�RI�DSSHDO�LV�ZULWWHQ�LQ�DGGLWLRQ�WR�WKH�

6XVSHQVLRQ�RU�5HYRFDWLRQ�RI�$SSOLFDWLRQ

WKH�IROORZLQJ�UHDVRQV�

7KH�1$50�%RDUG��LQ�FRQVXOWDWLRQ�ZLWK�WKHLU�WHVWLQJ�FRPSDQ\�DQG�OHJDO�FRQVXOWDQW��ZLOO�VHW�FULWHULD�IRU�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

0LGZLYHV�PD\�QRW�UHIHU�WR�WKHPVHOYHV��RU�NQRZLQJO\�SHUPLW�DQ\RQH�HOVH�WR�UHIHU�WR�WKHP��DV�D�&30��

&30�FUHGHQWLDO�DQG�WKHLU�VWDWXV�LV�DFWLYH��0LGZLYHV�ZKR�DUH�LQ�WKH�SURFHVV�RI�DSSO\LQJ�IRU�WKH�FUHGHQWLDO��
RU�ZKR�KDYH�DOORZHG�WKH�FUHGHQWLDO�WR�H[SLUH��RU�WDNHQ�LQDFWLYH�VWDWXV��RU�KDG�WKHLU�FUHGHQWLDO�UHYRNHG��PD\�

HGXFDWLRQDO�SURJUDP��D�VWXGHQW�PD\�QRW�XVH�WKH�WLWOH�6WXGHQW�&30��%HLQJ�D�FDQGLGDWH��DSSOLFDQW��RU�VWXGHQW�

OHJDO�FRXQVHO�IRU�IXUWKHU�DFWLRQ�

VHW�DV�D�UHVXOW�RI�WKH�*ULHYDQFH�0HFKDQLVP�

UHTXLUHPHQWV�



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

WKH�WLPH�SHULRG�LV����PLQXWHV�WR����PLQXWHV��/HVV�WKDQ����FRQWDFW�PLQXWHV�ZLOO QRW
&RQWLQXLQJ�(GXFDWLRQ�&RQWDFW�+RXUV�

0DQGDWRU\�$UHDV
$� 3HHU�5HYLHZ²��&RQWDFW�+RXUV

3DUWLFLSDWHV�LQ�3HHU�5HYLHZ�DQG�RU

$WWHQGV�3HHU�5HYLHZ�:RUNVKRS

XVH�LQ�WKH�8�6��RU�&DQDGD�

'� 'HPRJUDSKLF�LQIRUPDWLRQ

�� 0DQGDWRU\�$UHDV������&RQWDFW�+RXUV�IURP�D�PL[WXUH�RI�&DWHJRULHV

�� 0DQGDWRU\�$UHDV���UHWDNLQJ�WKH�1$50�([DPLQDWLRQ

&RQWLQXLQJ�(GXFDWLRQ�&DWHJRULHV
&DWHJRU\��

RU�3HULQDWDO�$VVRFLDWLRQV��HWF��
$Q\�FODVV�RU�FRXUVH�ZRUN�WKDW�LV�JUDQWHG�DFFUHGLWHG�&(8V�LQ�D�KHDOWK�SURIHVVLRQ�UHODWHG�WR�PLGZLIHU\��

&DWHJRU\��

ZLWKRXW�DFFUHGLWHG�&(8V�

&DWHJRU\��



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

&DWHJRU\��

FRQWDFW�KRXU�

&DWHJRU\��

6HUYLQJ�LQ�D�9ROXQWHHU�&DSDFLW\

&DWHJRU\���

6WDWLVWLFV�IRUPV

&DWHJRU\���



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

5HDFWLYDWLRQ�SDFNHW

IROORZLQJ�FRQGLWLRQV�

$SSOLFDWLRQ�IRU�UHWLUHPHQW�VWDWXV�LV�D�RQH�WLPH�RQO\�UHTXLUHPHQW��7R�DSSO\�IRU�UHWLUHPHQW�VWDWXV�WKH�&30�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

SDLG�GLUHFWO\�WR�WKH�WHVWLQJ�FRPSDQ\�DQG�LV�DGGLWLRQDO�WR�WKH�1$50�IHHV�

$SSOLFDWLRQ�)HHV�

$SSOLFDWLRQ�7\SH $SSOLFDWLRQ�)HHV
3(3�(QWU\�/HYHO �

0($&�*UDGXDWH ,QFOXGHG�LQ�DSSOLFDWLRQ�IHH
6WDWH�/LFHQVH�LQ�$SSURYHG�6WDWHV �

8.�/LFHQVHG�0LGZLIH ,QFOXGHG�LQ�DSSOLFDWLRQ�IHH
,QFOXGHG�LQ�DSSOLFDWLRQ�IHH

�

�
WLRQV�'HSDUWPHQW�

�&DQGLGDWHV�ZKR�DUH�DSSO\LQJ�DV�6WDWHG�/LFHQVHG�0LGZLYHV�LQ�VWDWHV�HYDOXDWHG�IRU�HGXFDWLRQDO�HTXLYDOHQF\�PXVW�
�

ZLYHV�ZKR�KDYH�QRW�SUHYLRXVO\�WDNHQ�WKH�1$50�([DPLQDWLRQ�IRU�OLFHQVXUH��

$GGLWLRQDO�1$50�)HHV�
� � � � �
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�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

:ULWWHQ�([DPLQDWLRQ
,W�LV�1$50¶V�H[SHFWDWLRQ�WKDW�DOO�PLGZLYHV�ZKR�KDYH�DFFUXHG�WKH�UHTXLUHG�OHYHOV�RI�H[SHULHQFH�DQG�ZKR�

H[DPLQDWLRQ�TXHVWLRQV�DQG�DQVZHUV�

�� ,I�\RX�H[SHULHQFH�³WHVW�DQ[LHW\�´�ZRUN�RQ�UHOD[DWLRQ�H[HUFLVHV�ZKLOH�\RX�VWXG\��3ODQ�D�VFKHGXOH�IRU�

DQRWKHU�WLPH�

UHIHUHQFH�OLVW�DQG�WKH�VDPSOH�TXHVWLRQV�

�� $V�\RX�DUH�UHDGLQJ��WU\�PDNLQJ��[��LQGH[�FDUGV�ZLWK�TXHVWLRQV�RQ�HDFK�VLGH�DQG�DQVZHUV�RQ�WKH�RWKHU��
8VH�WKH�FDUGV�WR�TXL]�\RXUVHOI�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

'RPDLQ ��4XHVWLRQV
���3URIHVVLRQDO�,VVXHV��.QRZOHGJH��DQG�6NLOOV ���� �������
���*HQHUDO�+HDOWKFDUH�6NLOOV ���� �������
���0DWHUQDO�+HDOWK�$VVHVVPHQW ����� �������
���3UHQDWDO ������ �������

������ ��������
���3RVWSDUWXP ������ �������

���� �������
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IRU�H[DPV�WDNHQ�DIWHU�-DQXDU\��������

$� $SSOLHV�XQGHUVWDQGLQJ�RI�VRFLDO�GHWHUPLQDQWV�

VDQLWDWLRQ��KRXVLQJ��HQYLURQPHQWDO�KD]DUGV��

%� $SSOLHV�XQGHUVWDQGLQJ�RI�GLUHFW�DQG�LQGLUHFW�
FDXVHV�RI�PDWHUQDO�DQG�QHRQDWDO�PRUWDOLW\�DQG�

&� 8QGHUVWDQGV�SULQFLSOHV�RI�UHVHDUFK��HYLGHQFH�

SURIHVVLRQDO�OLWHUDWXUH��DQG�LQWHUSUHWDWLRQ�RI�

'� 3URYLGHV�LQIRUPDWLRQ�RQ�QDWLRQDO�DQG�ORFDO�
KHDOWK�VHUYLFHV��VXFK�DV�VRFLDO�VHUYLFHV��

KLJKHU�KHDOWK�IDFLOLW\�OHYHOV��DSSURSULDWH�
FRPPXQLFDWLRQ�DQG�WUDQVSRUW�PHFKDQLVPV��
SUHSDUHG�IRU�HPHUJHQFLHV

JRYHUQLQJ�UHSURGXFWLYH�KHDOWK�IRU�ZRPHQ��
LQFOXGLQJ�ODZV��SROLFLHV��SURWRFROV��DQG�
SURIHVVLRQDO�JXLGHOLQHV

*� $SSOLHV�XQGHUVWDQGLQJ�RI�KXPDQ�ULJKWV�DQG�

LQFOXGLQJ�
�� GRPHVWLF�SDUWQHU�YLROHQFH
�� IHPDOH�JHQLWDO�FXWWLQJ

�� JHQGHU�UROHV
�� RWKHU�FXOWXUDO�KHDOWK�SUDFWLFHV

,� 3DUWLFLSDWHV�LQ�SHHU�UHYLHZ�IRU�PDWHUQDO�DQG�

�� XQGHUVWDQGV�WKH�SXUSRVH�RI�SHHU�UHYLHZ
�� XQGHUVWDQGV�WKH�SURFHVV�RI�SDUWLFLSDWLQJ�LQ�

SHHU�UHYLHZ
-� 8QGHUVWDQGV�WKH�DSSOLFDWLRQ�RI�SURIHVVLRQDO�

HWKLFV��YDOXHV��DQG�KXPDQ�ULJKWV

�� XQGHUVWDQGV�DQG�DSSOLHV�WKH�SULQFLSOHV�

FRPSRQHQWV�RI�+,3$$
�� XQGHUVWDQGV�WKH�SURFHVV�RI�VKDUHG�GHFLVLRQ�

PDNLQJ�ZLWK�FOLHQWV�WKURXJKRXW�SUHJQDQF\�

$� 'HPRQVWUDWHV�WKH�DSSOLFDWLRQ�RI�8QLYHUVDO�
3UHFDXWLRQV�DV�WKH\�UHODWH�WR�PLGZLIHU\�
�� KDQGZDVKLQJ
�� JORYLQJ�DQG�XQJORYLQJ
�� VWHULOH�WHFKQLTXH

FRQWUDLQGLFDWLRQV�RI�DOWHUQDWLYH�KHDOWKFDUH�

DFXSXQFWXUH

UHFRPPHQGV�WKH�DSSURSULDWH�XVH�RI�YLWDPLQ�
DQG�PLQHUDO�VXSSOHPHQWV��LQFOXGLQJ�SUHQDWDO�

DFLG��%�FRPSOH[��%����%�����LURQ��FDOFLXP��

ULVNV�DQG�DSSURSULDWH�DGPLQLVWUDWLRQ�RI�WKH�

DJHQWV�
�� ORFDO�DQHVWKHWLF�IRU�VXWXULQJ
�� PHGLFDO�R[\JHQ

�� SUHVFULSWLYH�RSKWKDOPLF�RLQWPHQW
�� 3LWRFLQ���IRU�SRVWSDUWXP�KHPRUUKDJH
�� 5KR*DP��

��� HSLQHSKULQH

XOWUDVRXQGV�IRU�LQGLFDWLRQV�VXFK�DV�SUHJQDQF\�
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DQG�JURZWK��SRVLWLRQ��SODFHQWDO�SRVLWLRQ��DQG�
GHWHUPLQDWLRQ�RI�PXOWLSOHV

UHIHUUDOV
*� 'HPRQVWUDWHV�NQRZOHGJH�RI�KRZ�DQG�ZKHQ�WR�

XVH�LQVWUXPHQWV�DQG�HTXLSPHQW��LQFOXGLQJ�
�� DPQLKRRN

�� KHPRVWDWV
�� ODQFHWV
�� QLWUD]LQH�SDSHU

�� VXWXULQJ�HTXLSPHQW
��� VWUDLJKW��LQ�DQG�RXW�FDWKHWHU

��� JHVWDWLRQDO�ZKHHO�RU�FDOHQGDU

��� WKHUPRPHWHU
��� XULQDO\VLV�VWULSV
��� FRUG�FODPSV
��� GRSSOHU
��� IHWRVFRSH
��� VWHWKRVFRSH
��� YDJLQDO�VSHFXOXP

PDVN
��� SXOVH�R[LPHWHU

DQG�VKDUSV�FRQWDLQHU

ZLWK�DSSURSULDWH�HGXFDWLRQ�DQG�FRXQVHOLQJ�RI�
FOLHQW��LQFOXGLQJ�

�� +,9
�� +HSDWLWLV�%
�� +HSDWLWLV�&

�� *URXS�%�6WUHS
�� *RQRUUKHD�FXOWXUH
��� &RPSOHWH�%ORRG�&RXQW
��� %ORRG�W\SH�DQG�5K�IDFWRU

��� &KODP\GLD
��� 3$3�WHVW
��� 9LWDPLQ�'
��� WK\URLG�SDQHO

��� JHQHWLF�VFUHHQLQJ

��� SURJHVWHURQH
��� +&*

UHSURGXFWLYH�DQG�IDPLO\�PHGLFDO�KLVWRU\�DQG�

LQFOXGLQJ�

LQFOXGLQJ�UHOLJLRQ��RFFXSDWLRQ��HGXFDWLRQ��
PDULWDO�VWDWXV��DQG�HFRQRPLF�VWDWXV

�� LQFUHDVHG�ULVN�IRU�OHVV�WKDQ�RSWLPDO�
RXWFRPHV�GXH�WR�DOORVWDWLF�VWUHVV�IURP�
UDFLVP�DQG�UHVRXUFH�VFDUFLW\

ZRPDQ¶V�HYDOXDWLRQ�RI�KHU�KHDOWK�DQG�
QXWULWLRQ

�� SRWHQWLDO�H[SRVXUH�WR�HQYLURQPHQWDO�WR[LQV
�� PHGLFDO�FRQGLWLRQV
�� VXUJLFDO�KLVWRU\
�� UHSURGXFWLYH�KLVWRU\��LQFOXGLQJ�

D� PHQVWUXDO�KLVWRU\

F� VH[XDO�KLVWRU\

H� FRQWUDFHSWLYH�SUDFWLFH
I� KLVWRU\�RI�VH[XDOO\�WUDQVPLWWHG�

LQIHFWLRQV

VH[XDOO\�WUDQVPLWWHG�LQIHFWLRQ
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L� 5K�W\SH�DQG�SODQ�RI�FDUH�LI�QHJDWLYH
�� IDPLO\�PHGLFDO�KLVWRU\
�� SV\FKRVRFLDO�KLVWRU\

��� PHQWDO�KHDOWK
��� 0RWKHU¶V�PHGLFDO�KLVWRU\

D� JHQHWLFV

F� GUXJ�XVH

I� KLVWRU\�RI�YDVRYDJDO�UHVSRQVH�RU�
IDLQWLQJ

J� IRUHLJQ�WUDYHO�KLVWRU\

D� JHQHWLFV

F� GUXJ�XVH

%� 3HUIRUPV�D�SK\VLFDO�H[DPLQDWLRQ��LQFOXGLQJ�
DVVHVVPHQW�RI�

H[DP

�� YLWDO�VLJQV

�� O\PSK�JODQGV�RI�QHFN��FKHVW��DQG�XQGHU�
DUPV

PROHV��XQXVXDO�JURZWKV

��� KHDUW�DQG�OXQJV

VFDUV

��� FRQGLWLRQ�RI�WKH�YXOYD��YDJLQD��FHUYL[��
SHULQHXP��DQG�DQXV

$� 3URYLGHV�DSSURSULDWH�SUHQDWDO�FDUH�DQG�

GXULQJ�SUHJQDQF\
'� $VVHVVHV�UHVXOWV�RI�URXWLQH�SUHQDWDO�H[DPV�

LQFOXGLQJ�RQJRLQJ�DVVHVVPHQW�RI�
�� PDWHUQDO�SV\FKR�VRFLDO��HPRWLRQDO�KHDOWK�

V\PSWRPV�RI�LQIHFWLRQ
�� VRFLDO�VXSSRUW�V\VWHP

FKDQJHV�LQ�

I� VOHHS�SDWWHUQV
J� HQHUJ\�OHYHOV
K� QXWULWLRQDO�SDWWHUQV��SLFD

�� $VVHVVHV�XULQH�IRU�
D� DSSHDUDQFH��FRORU��GHQVLW\��RGRU��FODULW\

F� JOXFRVH
G� NHWRQHV
H� S+
I� OHXNRF\WHV
J� QLWULWHV

PHWKRGV

IHWRVFRSH�RU�'RSSOHU

KHLJKW
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F� IHWDO�DFWLYLW\�DQG�UHVSRQVLYHQHVV�WR�
VWLPXODWLRQ

D� IHWDO�ZHLJKW

F� IHWDO�OLH

�� &ORQXV
��� 9LWDO�VLJQV
��� 5HVSLUDWRU\�DVVHVVPHQW
��� (GHPD
��� 3URYLGHV�SUHQDWDO�HGXFDWLRQ��FRXQVHOLQJ��

DQG�UHFRPPHQGDWLRQV�IRU�
D� QXWULWLRQDO�DQG�QRQ�DOORSDWKLF�GLHWDU\�

VXSSOHPHQW�VXSSRUW

F� H[HUFLVH�DQG�PRYHPHQW
G� ZHLJKW�JDLQ�LQ�SUHJQDQF\
H� FRPPRQ�FRPSODLQWV�RI�SUHJQDQF\�

(� 5HFRJQL]HV�DQG�UHVSRQGV�WR�SRWHQWLDO�SUHQDWDO�

DVVHVVLQJ��UHFRPPHQGLQJ�WUHDWPHQW��RU�
UHIHUULQJ�IRU�

�� SUHJQDQF\�LQGXFWHG�K\SHUWHQVLRQ
�� SUH�HFODPSVLD

�� XULQDU\�WUDFW�LQIHFWLRQ
�� IHWXV�VPDOO�IRU�JHVWDWLRQDO�DJH
�� IHWXV�ODUJH�IRU�JHVWDWLRQDO�DJH
�� LQWUDXWHULQH�JURZWK�UHWDUGDWLRQ

��� ROLJRK\GUDPQLRV
��� SRO\K\GUDPQLRV

F� PDQDJHPHQW�VWUDWHJLHV�IRU�XQH[SHFWHG�

��� PXOWLSOH�JHVWDWLRQ�
D� LGHQWLI\LQJ�PXOWLSOH�JHVWDWLRQ

F� WHFKQLTXHV�WR�HQFRXUDJH�URWDWLRQ

SK\VLFDO

F� PDQDJHPHQW�VWUDWHJLHV�IRU�9%$&

UXSWXUH�

��� UHFRJQL]HV�VLJQV��V\PSWRPV�RI�XWHULQH�
UXSWXUH�DQG�NQRZV�HPHUJHQF\�WUHDWPHQW



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

KHDOWK

ZLWK�
D� UHIHUUDO

PHDVXUHV
��� DVVHVVHV�DQG�HYDOXDWHV�D�SRVW�GDWH�

D� IHWDO�PRYHPHQW��JURZWK��DQG�KHDUW�WRQH�

H� PDWHUQDO�WUDFNLQJ�RI�IHWDO�PRYHPHQW
I� FRQVXOWV�RU�UHIHUV�IRU�

��� VWDQGDUG�PHDVXUHV�IRU�WUHDWLQJ�D�SRVW�GDWH�
SUHJQDQF\

��� &KROHVWDVLV
��� FRQGLWLRQV�IURP�SUHYLRXV�SUHJQDQFLHV�VXFK�

DV�GLDVWDVLV��SURODSVH��F\FWRFHOH��UHFWRFHOH

F� SODFHQWD�SUHYLD

D� PRQLWRUV�IHWDO�KHDUW�WRQHV�DQG�
PRYHPHQW

H[DPLQDWLRQV
F� UHLQIRUFHV�DSSURSULDWH�K\JLHQH�

WHFKQLTXHV

G� PRQLWRUV�YLWDO�VLJQV�IRU�LQIHFWLRQ

WUHDWPHQW

K� FRQVXOWV�IRU�SURORQJHG�UXSWXUH�RI�

L� UHYLHZV�*URXS�%�6WUHS�VWDWXV�DQG�
LQIRUP�RI�RSWLRQV

��� FRQVXOWV�DQG�UHIHUV�IRU�SUHPDWXUH�UXSWXUH�

��� HGXFDWHV�RQ�RSWLRQV�IRU�KRVSLWDO�
WUDQVSRUW��LQFOXGLQJ�DXJPHQWDWLRQ�DQG�
SKDUPDFRORJLFDO�SDLQ�UHOLHI

SURFHVV

LQFOXGLQJ�

9� /DERU��%LUWK��DQG�,PPHGLDWH�3RVWSDUWXP�

$� 8QGHUVWDQGV�DQG�VXSSRUWV�WKH�QRUPDO�

%� 8QGHUVWDQGV�WKH�UHODWLRQVKLS�RI�PDWHUQDO�DQG�

�� DSSOLHV�NQRZOHGJH�RI�HPRWLRQDO�DQG�

VXSSRUW
�� DSSOLHV�NQRZOHGJH�RI�SK\VLFDO�VXSSRUW�LQ�
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'� 5HFRJQL]HV�DQG�FRXQVHOV�RQ�VLJQV�RI�HDUO\�

�� YLWDO�VLJQV

�� IHWDO�KHDUW�WRQHV
�� IHWDO�OLH��SUHVHQWDWLRQ��SRVLWLRQ��DQG�

GHVFHQW

*� 5HFRJQL]HV�DQG�UHVSRQGV�DSSURSULDWHO\�WR�

�� SRVWHULRU�RU�DV\QFOLWLF�IHWDO�SRVLWLRQ

�� PDWHUQDO�H[KDXVWLRQ
�� PDWHUQDO�IHDUV��HPRWLRQV

�� GHHS�WUDQVYHUVH�DUUHVW

+� 5HFRJQL]HV��SUHYHQWV�RU�WUHDWV�PDWHUQDO�
GHK\GUDWLRQ

FRPSOLFDWLRQV�VXFK�DV�

�� FRUG�SURODSVH
�� UHFRJQL]HV�DQG�UHVSRQGV�WR�YDULDWLRQV�LQ�

SUHVHQWDWLRQV��VXFK�DV�

DQG�URWDWLRQ�IRU�FRPSOHWH��IUDQN��RU�

DUP�DQG�SHULQHXP

F� QXFKDO�FRUG

RYHU�KHDUG�RU�VKRXOGHU

F� SUHSDUHV�IRU�DWWHQWLRQ�WR�PRUH�WKDQ�RQH
�� VKRXOGHU�G\VWRFLD

D� DSSOLHV�JHQWOH�WUDFWLRQ�ZKLOH�
HQFRXUDJLQJ�SXVKLQJ

GLDPHWHU
G� VKLIWV�SHOYLF�DQJOH�ZLWK�OXQJH�RU�

UXQQHU¶V�SRVH
H� H[WUDFWV�SRVWHULRU�DUP

FRUNVFUHZV

�� LQGLFDWLRQV�IRU�SHUIRUPLQJ�DQ�HSLVLRWRP\

D� UHFRJQL]HV�DQG�DVVHVVHV�GHJUHH�RI�
PHFRQLXP

SURFHGXUHV�IRU�PHFRQLXP



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

�� PDQDJHPHQW�RI�PDWHUQDO�H[KDXVWLRQ�
D� K\GUDWLRQ�DQG�QXWULWLRQ

F� PRQLWRUV�PDWHUQDO�DQG�IHWDO�YLWDO�VLJQV��
LQFOXGLQJ�XULQH�NHWRQHV

G� HYDOXDWHV�IRU�FRQVXOWDWLRQ�RU�UHIHUUDO

D� XWHULQH�UXSWXUH

-� (YDOXDWHV�DQG�VXSSRUWV�GXULQJ�VHFRQG�VWDJH�
�� UHFRJQL]HV�DQG�DVVHVVHV�SURJUHVV�LQ�VHFRQG�

VWDJH
�� VXSSRUWV�PDWHUQDO�LQVWLQFWV�LQ�SXVKLQJ�

WHFKQLTXHV�DQG�SRVLWLRQV

DQG�SRVLWLRQV�ZKHQ�QHHGHG

�� IDFLOLWDWHV�VXSSRUWLYH�HQYLURQPHQW�DQG�
IDPLO\�LQYROYHPHQW

�� SUHSDUHV�QHFHVVDU\�HTXLSPHQW�IRU�
LPPHGLDWH�DFFHVV

�� XVHV�DSSURSULDWH�KDQG�WHFKQLTXHV�IRU�

.� $VVHVVHV�FRQGLWLRQ�DQG�SURYLGHV�LPPHGLDWH�

�� XQGHUVWDQGV��UHFRJQL]HV��DQG�VXSSRUWV�

WRJHWKHU�IRU�LQLWLDO�DVVHVVPHQW

WHQ�PLQXWHV
F� PRQLWRUV�UHVSLUDWRU\�DQG�FDUGLDF�

UHVSLUDWLRQV

UHFRPPHQGDWLRQV
H� HQFRXUDJHV�SDUHQWDO�WRXFK�DQG�VSHHFK�

�� UHFRJQL]HV�DQG�FRQVXOWV�RU�WUDQVSRUWV�IRU�

�� UHFRJQL]HV�VLJQV�DQG�V\PSWRPV�RI�
0HFRQLXP�$VSLUDWLRQ�6\QGURPH�DQG�
FRQVXOWV�RU�WUDQVSRUWV

FRUG�
D� FODPSV�DQG�FXWV�FRUG�DIWHU�SXOVLQJ�

VWRSV

YHVVHOV

�� DVVHVVHV�JHVWDWLRQDO�DJH
�� DVVHVVHV�IRU�FHQWUDO�QHUYRXV�V\VWHP�

GLVRUGHU
/� 5HFRJQL]HV�DQG�UHVSRQGV�WR�QRUPDO�WKLUG�

VWDJH��LQFOXGLQJ�SK\VLRORJLFDO�DQG�DFWLYH�
PDQDJHPHQW�VWUDWHJLHV
�� GHWHUPLQHV�VLJQV�RI�SODFHQWDO�VHSDUDWLRQ�

VXFK�DV�
D� VHSDUDWLRQ�JXVK

F� OHQJWKHQLQJ�RI�FRUG
G� XUJH�WR�SXVK
H� ULVH�LQ�IXQGXV

F� SHUIRUPLQJ�JXDUGHG�FRUG�WUDFWLRQ

H� DGPLQLVWHULQJ�QRQ�DOORSDWKLF�WUHDWPHQWV
I� HQFRXUDJLQJ�PDWHUQDO�DZDUHQHVV
J� PDQXDO�UHPRYDO
K� WUDQVSRUW�IRU�UHPRYDO

0� $VVHVVHV�FRQGLWLRQ�RI�SODFHQWD�DQG�

FKDUDFWHULVWLFV

D� DVVHVVHV�RULJLQ
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F� IXQGDO�PDVVDJH
G� DVVHVVHV�YLWDO�VLJQV

J� H[SUHVVLQJ�FORWV
K� QRQ�DOORSDWKLF�WUHDWPHQWV

�� IXQGDO�PDVVDJH

�� PDQXDO�UHPRYDO�RI�FORWV
�� DGPLQLVWHULQJ�PHGLFDWLRQV
�� QRQ�DOORSDWKLF�WUHDWPHQWV
�� LQFUHDVLQJ�PDWHUQDO�IRFXV�DQG�

SDUWLFLSDWLRQ

��� WUHDWLQJ�IRU�K\SRYROHPLF�VKRFN�DFFRUGLQJ�
WR�VWDQGDUG�UHFRPPHQGDWLRQV�RU�SURWRFROV

��� SHUIRUPLQJ�H[WHUQDO�DRUWLF�FRPSUHVVLRQ
3� $VVHVVHV�JHQHUDO�FRQGLWLRQ�RI�PRWKHU

D� HQFRXUDJHV�XULQDWLRQ

�� DVVHVVHV�FRQGLWLRQ�RI�YDJLQD��FHUYL[��DQG�
SHULQHXP�IRU�
D� F\VWRFHOH

F� KHPDWRPD
G� KHPRUUKRLGV

I� SURODSVHG�FHUYL[�RU�XWHUXV
J� WHDUV��ODFHUDWLRQV�

LGHQWLI\�VRXUFH

WHDUV

VWDQGDUG�SURFHGXUHV�DQG�SURWRFROV

�� SURYLGHV�LQVWUXFWLRQV�RQ�FDUH�DQG�
WUHDWPHQW�RI�SHULQHXP

�� SURYLGHV�WLPHO\�IRRG�DQG�GULQN

�� FRORVWUXP

�� VNLQ�WR�VNLQ�FRQWDFW
�� ODWFKLQJ�RQ
�� PDWHUQDO�K\GUDWLRQ�DQG�QXWULWLRQ
�� PDWHUQDO�UHVW
�� IHHGLQJ�SDWWHUQV
�� PDWHUQDO�FRPIRUW�PHDVXUHV�IRU�

HQJRUJHPHQW

��� PLON�H[SUHVVLRQ

�� DVVHVVHV�WKH�KHDG�IRU�

F� KHPDWRPD
G� FDSXW
H� VXWXUH�OLQHV
I� IRQWDQHOV

�� DVVHVVHV�WKH�H\HV�IRU�

F� WUDFNLQJ
G� VSDFLQJ
H� FODULW\
I� KHPRUUKDJH
J� GLVFKDUJH

�� DVVHVVHV�WKH�HDUV�IRU�
D� SRVLWLRQLQJ

F� SDWHQF\
G� FDUWLODJH

�� DVVHVVHV�WKH�PRXWK�IRU�
D� DSSHDUDQFH�DQG�IHHO�RI�SDODWH

F� WRQJXH
G� OLS�FOHIW
H� VLJQV�RI�GHK\GUDWLRQ
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I� WRQJXH�DQG�OLS�WLH
�� DVVHVVHV�WKH�QRVH�IRU�

D� SDWHQF\

�� DVVHVVHV�WKH�QHFN�IRU�
D� HQODUJHG�JODQGV��WK\URLG��DQG�O\PSK

F� VRIW�WLVVXH�VZHOOLQJ
G� XQXVXDO�UDQJH�RI�PRWLRQ

�� DVVHVVHV�WKH�FODYLFOH�IRU�
D� LQWHJULW\

�� DVVHVVHV�WKH�FKHVW�IRU�
D� V\PPHWU\

D� HQODUJHG�RUJDQV

F� KHUQLDV

H� ULJLGLW\
��� DVVHVVHV�WKH�JURLQ�IRU�

D� IHPRUDO�SXOVHV

��� DVVHVVHV�WKH�JHQLWDOLD�IRU�
D� DSSHDUDQFH

F� WHVWLFOHV�IRU�

H� DVVHVVHV�WKH�UHFWXP�IRU�

��� DVVHVVHV�WKH�OHJV�IRU�

��� DVVHVVHV�WKH�IHHW�IRU�

F� FUHDVHV
��� DVVHVVHV�WKH�DUPV�IRU�V\PPHWU\�LQ�

D� VWUXFWXUH

��� DVVHVVHV�WKH�KDQGV�IRU�

F� SDOP�FUHDVHV
G� OHQJWK�RI�QDLOV

D� V\PPHWU\�RI�KLSV��UDQJH�RI�PRWLRQ

WRQH

D� VXFNLQJ

H� VWHSSLQJ
I� JUDVSLQJ
J� URRWLQJ

��� DVVHVVHV�VNLQ�FRQGLWLRQ�IRU�
D� FRORU

G� PLOLD
H� YHUQL[
I� ODQXJR
J� SHHOLQJ
K� UDVKHV

7� $GPLQLVWHUV�H\H�SURSK\OD[LV�ZLWK�LQIRUPHG�
FRQVHQW�RI�SDUHQWV
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8� $GPLQLVWHUV�9LWDPLQ�.�ZLWK�LQIRUPHG�
FRQVHQW�RI�SDUHQWV

9� 5HYLHZV�*URXS�%�6WUHS�VWDWXV�DQG�VLJQV�RU�
V\PSWRPV�DQG�SODQV�IRU�IROORZ�XS

$� $VVHVVHV�DQG�HYDOXDWHV�SK\VLFDO�DQG�

LQFOXGLQJ�QRUPDO�SURFHVV�RI�LQYROXWLRQ

�� GD\�RQH�WR�GD\�WZR
�� GD\�WKUHH�WR�GD\�IRXU
�� RQH�WR�WZR�ZHHNV
�� WKUHH�WR�IRXU�ZHHNV

&� $VVHVVHV�DQG�SURYLGHV�FRXQVHOLQJ�DQG�
HGXFDWLRQ�IRU�

�� UHWXUQ�RI�PHQVHV
�� YLWDO�VLJQV��GLJHVWLRQ��HOLPLQDWLRQ�SDWWHUQV
�� PXVFOH�SURODSVH�RI�YDJLQD�DQG�UHFWXP�

RYDULHV��DQG�FHUYL[
�� FRQGLWLRQ�RI�YXOYD��YDJLQD��SHULQHXP��DQG�

DQXV

D� UHFRJQL]HV�DQG�UHVSRQGV�WR�PLOG�
SRVWSDUWXP�GHSUHVVLRQ

IDPLO\�DQG�IULHQGV
F� LQFUHDVHV�KRPH�RU�SKRQH�YLVLWV�DV�

QHHGHG
G� UHFRJQL]HV�DQG�UHVSRQGV�WR�LQFUHDVHG�

VHYHULW\�RI�SRVWSDUWXP�GHSUHVVLRQ�RU�
SV\FKRVLV

H� FRXQVHOV�FOLHQW�DQG�IDPLO\�RQ�UHVRXUFHV�

GLDJQRVLV��DQG�DSSURSULDWH�PLGZLIHU\�
PDQDJHPHQW�RU�UHIHUUDO�IRU�
�� XWHULQH�LQIHFWLRQ
�� XULQDU\�WUDFW�LQIHFWLRQ
�� LQIHFWLRQ�RI�YDJLQDO�WHDU�RU�LQFLVLRQ

�� SRVWSDUWXP�SUH�HFODPSVLD

�� HYDOXDWHV��FRXQVHOV��DQG�PRQLWRUV�IRU�

WZR�KRXUV

VXQOLJKW�WKURXJK�ZLQGRZ�JODVV

DQG�K\GUDWLRQ
�� FRQVXOWV�RU�UHIHUV�IRU�LQFUHDVHG�V\PSWRPV

SHQLV
*� 3URYLGHV�GLUHFWLRQ�IRU�FDUH�RI�LQWDFW�

+� %UHDVWIHHGLQJ�FDUH�DQG�FRXQVHOLQJ�
�� HGXFDWHV�UHJDUGLQJ�DGYHUVH�IDFWRUV�

D� HQYLURQPHQWDO

F� RFFXSDWLRQDO
G� SKDUPDFRORJLFDO

RI�OLSV�DQG�WRQJXH

�� WUHDWV�VRUH�QLSSOHV�
D� H[SRVXUH�WR�DLU

F� DSSO\LQJ�WRSLFDO�DJHQWV

I� ODWFK�RQ
J� WRQJXH�WLH
K� VXFNLQJ
L� VZDOORZLQJ

�� WUHDWV�WKUXVK�RQ�QLSSOHV�
D� GULHV�QLSSOHV�DIWHU�QXUVLQJ

F� DOORSDWKLF�WUHDWPHQWV
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D� SURYLGHV�LPPXQH�VXSSRUW�LQFOXGLQJ�

FRPSUHVVHV

VKRZHU

I� DVVHVVHV�IRU�VLJQV�DQG�V\PSWRPV�RI�
LQIHFWLRQ

IHHGLQJ
K� SURYLGHV�RU�WHDFKHV�JHQWOH�PDVVDJH�RI�

VRUH�VSRWV

VXSSRUW�JURXSV��ODFWDWLRQ�FRXQVHORU��RU�
RWKHU�KHDOWKFDUH�SURYLGHUV

,� 3URYLGHV�FRQWUDFHSWLYH�DQG�IDPLO\�SODQQLQJ�
HGXFDWLRQ��FRXQVHOLQJ��DQG�UHIHUUDOV

UHVSRQVHV��YLWDO�VLJQV��DSSHDUDQFH��

�� 1RUPDO�JURZWK�DQG�GHYHORSPHQW�RI�WKH�

&� $VVHVVHV�WKH�FXUUHQW�KHDOWK�DQG�DSSHDUDQFH�RI�

�� WHPSHUDWXUH
�� KHDUW�UDWH��UK\WKP��DQG�UHJXODULW\
�� UHVSLUDWLRQV
�� DSSURSULDWH�ZHLJKW�JDLQ
�� OHQJWK
�� PHDVXUHPHQW�RI�FLUFXPIHUHQFH�RI�KHDG
�� QHXUR�PXVFXODU�UHVSRQVH
�� OHYHO�RI�DOHUWQHVV

��� IHHGLQJ�SDWWHUQV
��� XULQDWLRQ�DQG�VWRRO�IRU�IUHTXHQF\��TXDQWLW\��

DQG�FRORU
��� DSSHDUDQFH�RI�VNLQ

��� FRQGLWLRQ�RI�FRUG
'� 8QGHUVWDQGV��UHVSHFWV��DQG�FRXQVHOV�RQ�

WUDGLWLRQDO�RU�FXOWXUDO�SUDFWLFHV�UHODWHG�WR�WKH�

(� $GYLVHV�PRWKHU�LQ�FDUH�RI�
�� GLDSHU�UDVK
�� FUDGOH�FDS
�� KHDW�UDVK
�� FROLF
�� FRUG�FDUH

GLDJQRVLV�RI�
�� LQIHFWLRQV

�� JOXFRVH�GLVRUGHUV

�� IDLOXUH�WR�WKULYH

�� SRO\F\WKHPLD

�� GHK\GUDWLRQ
*� (YDOXDWHV��FRXQVHOV��DQG�PRQLWRUV�IRU�

WZR�KRXUV

VXQOLJKW�WKURXJK�ZLQGRZ�JODVV

DQG�K\GUDWLRQ
�� FRQVXOWV�RU�UHIHUV�IRU�DGGLWLRQDO�VFUHHQLQJ�

+� 3URYLGHV�LQIRUPDWLRQ�IRU�UHIHUUDO�IRU�

VFUHHQLQJ
�� SHUIRUPV�RU�UHIHUV�IRU�KHDULQJ�VFUHHQLQJ
�� SHUIRUPV�RU�UHIHUV�IRU�SXOVH�R[LPHWU\�
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IDPLO\�SUDFWLWLRQHU

LPPXQL]DWLRQV�RU�QRQ�LPPXQL]DWLRQV
,� 6XSSRUWV�DQG�HGXFDWHV�SDUHQWV�GXULQJ�

JULHYLQJ�SURFHVV�IRU�ORVV�RI�SUHJQDQF\��

GHDWK

WUDQVIHUUHG�WR�KRVSLWDO�RU�ZLWK�VSHFLDO�QHHGV
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([DPSOH�RI�D�.QRZOHGJH�4XHVWLRQ

$16:(5� ��'�

([DPSOH�RI�DQ�$SSOLFDWLRQ�4XHVWLRQ

$16:(5� ��%�

([DPSOH�RI�DQ�$QDO\VLV�4XHVWLRQ

IDOODFLHV�LQ�VWRULHV�RU�DUJXPHQWV�

$16:(5� ��&�
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:ULWWHQ�([DPLQDWLRQ�5HIHUHQFH�/LVW
&RDG��-DQH��$QDWRP\�	�3K\VLRORJ\�IRU�0LGZLYHV��&KXUFKLOO�/LYLQJVWRQH���UG�HGLWLRQ������

+HDUW�DQG�+DQGV��$�0LGZLIH¶V�*XLGH�WR�3UHJQDQF\�DQG�%LUWK���WK�HGLWLRQ��7HQ�6SHHG�
3UHVV��������

3URIHVVLRQDO�(WKLFV�LQ�0LGZLIHU\�3UDFWLFH��-RQHV�DQG�%DUWOHWW������

+ROLVWLF�0LGZLIHU\��$�&RPSUHKHQVLYH�7H[WERRN�IRU�0LGZLYHV�DQG�+RPH�%LUWK 3UDFWLFH��9RO��
���&DUH�'XULQJ�3UHJQDQF\

+ROLVWLF�0LGZLIHU\��$�&RPSUHKHQVLYH�7H[WERRN�IRU�0LGZLYHV�DQG�+RPH�%LUWK 3UDFWLFH��9RO�
,,��&DUH�'XULQJ�/DERU�DQG�%LUWK QG�HGLWLRQ���������

+HDOLQJ�3DVVDJH���WK

8QGHUVWDQGLQJ�'LDJQRVWLF�7HVWV�LQ�WKH�&KLOGEHDULQJ�<HDU���WK 3UHVV�������

*DVNLQ��,QD�0D\��6SLULWXDO�0LGZLIHU\���UG

%LUWK�(PHUJHQF\�6NLOOV�7UDLQLQJ�

7H[WERRN�IRU�0LGZLYHV��(OVHYLHU�����WK�HGLWLRQ������

+XPDQ�/DERU�DQG�%LUWK���WK�HGLWLRQ��0F*UDZ�+LOO�������

:LOOLDP¶V�2EVWHWULFV����WK�HGLWLRQ��0F*UDZ�+LOO�������

%UHDVWIHHGLQJ�$QVZHUV�0DGH�6LPSOH

6LQFODLU��&RQVWDQFH��$�0LGZLIH¶V�+DQGERRN��6DXQGHUV������

6QHOO��%-�DQG�*DUGQHU��6DQGUD��&DUH�RI�WKH�:HOO�1HZERUQ��-RQHV�DQG�%DUWOHWW������

9DUQH\��+HOHQ��0LGZLIHU\��-RQHV�DQG�%DUWOHWW����WK�HGLWLRQ�����

3UDFWLFDO�6NLOOV�*XLGH�IRU�0LGZLYHV WK�HGLWLRQ��
����

$PHULFDQ�$FDGHP\�RI�3HGLDWULFV�� ���WK�HGLWLRQ������

&RPSUHKHQVLYH�6NLOOV��.QRZOHGJH��DQG�$ELOLWLHV�

3UDFWLFDO�6NLOOV�*XLGH�IRU�0LGZLIHU\�DQG�WKH�1$50�
&DQGLGDWH�,QIRUPDWLRQ�%RRNOHW��&,%��



�� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� )HEUXDU\�����

*XLGLQJ�3ULQFLSOHV�RI�3UDFWLFH
7KH�PLGZLIH�SURYLGHV�FDUH�DFFRUGLQJ�WR�WKH�
IROORZLQJ�SULQFLSOHV�

SK\VLRORJLF�OLIH�SURFHVVHV�

VSLULWXDO�IDFWRUV�V\QHUJLVWLFDOO\�VKDSH�

HYHQWV�

PRVW�LPSRUWDQW�GHWHUPLQDQW�RI�D�KHDOWK\�
SUHJQDQF\�LV�WKH�PRWKHU�KHUVHOI�

XQLTXH�

DUH�QRW�OLPLWHG�WR�
$� FRPPXQLFDWLRQ��FRXQVHOLQJ�DQG�HGXFDWLRQ�

%� KXPDQ�DQDWRP\�DQG�SK\VLRORJ\��HVSHFLDOO\�DV�

'� YDULRXV�WKHUDSHXWLF�KHDOWK�FDUH�PRGDOLWLHV�IRU�

(� FRPPXQLW\�KHDOWK�FDUH��ZHOOQHVV�DQG�VRFLDO�

*� GLYHUVLW\�DZDUHQHVV�DQG�FRPSHWHQF\�DV�LW�

7KH�PLGZLIH�PDLQWDLQV�SURIHVVLRQDO�VWDQGDUGV�RI�

$� SULQFLSOHV�RI�LQIRUPHG�FRQVHQW�DQG�UHIXVDO�

&� GRFXPHQWDWLRQ�RI�FDUH�WKURXJKRXW�WKH�

'� HWKLFDO�FRQVLGHUDWLRQV�UHOHYDQW�WR�

*� LPSOHPHQWDWLRQ�RI�LQGLYLGXDOL]HG�SODQV�IRU�
ZRPDQ�FHQWHUHG�PLGZLIHU\�FDUH�WKDW�VXSSRUW�

,� VHOI�DVVHVVPHQW�DQG�DFNQRZOHGJHPHQW�RI�
SHUVRQDO�DQG�SURIHVVLRQDO�OLPLWDWLRQV�

,,� &DUH�'XULQJ�3UHJQDQF\
7KH�PLGZLIH�SURYLGHV�FDUH��VXSSRUW�DQG�
LQIRUPDWLRQ�WR�ZRPHQ�WKURXJKRXW�SUHJQDQF\�DQG�
GHWHUPLQHV�WKH�QHHG�IRU�FRQVXOWDWLRQ��UHIHUUDO�RU�
WUDQVIHU�RI�FDUH�DV�DSSURSULDWH��7KH�PLGZLIH�KDV�
NQRZOHGJH�DQG�VNLOOV�WR�SURYLGH�FDUH�WKDW�LQFOXGH�

%� HGXFDWLRQ�DQG�FRXQVHOLQJ�GXULQJ�WKH�

SUHYHQWLYH�RU�VXSSRUWLYH�PHDVXUHV�WR�HQKDQFH�

'� QXWULWLRQDO�UHTXLUHPHQWV�RI�SUHJQDQW�ZRPHQ�
DQG�PHWKRGV�RI�QXWULWLRQDO�DVVHVVPHQW�DQG�

(� HPRWLRQDO��SV\FKRVRFLDO�DQG�VH[XDO�YDULDWLRQV�

,� JHQHWLF�IDFWRUV�WKDW�PD\�LQGLFDWH�WKH�QHHG�IRU�

.� DQDWRP\��SK\VLRORJ\�DQG�HYDOXDWLRQ�RI�WKH�

0� WKH�FDXVHV��DVVHVVPHQW�DQG�WUHDWPHQW�RI�WKH�

0LGZLYHV�$OOLDQFH�RI�1RUWK�$PHULFD
&RUH�&RPSHWHQFLHV
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WUHDWPHQW�RI�YDULRXV�LQIHFWLRQV��GLVHDVH�

3� FRXQVHOLQJ�WR�WKH�ZRPDQ�DQG�KHU�IDPLO\�WR�

,,,� &DUH�'XULQJ�/DERU��%LUWK�DQG�,PPHGLDWHO\�
7KHUHDIWHU
7KH�PLGZLIH�SURYLGHV�FDUH��VXSSRUW�DQG�

WKH�KRXUV�LPPHGLDWHO\�WKHUHDIWHU��7KH�PLGZLIH�
GHWHUPLQHV�WKH�QHHG�IRU�FRQVXOWDWLRQ��UHIHUUDO�RU�
WUDQVIHU�RI�FDUH�DV�DSSURSULDWH��7KH�PLGZLIH�KDV�
NQRZOHGJH�DQG�VNLOOV�WR�SURYLGH�FDUH�WKDW�LQFOXGH�

%� SDUDPHWHUV�DQG�PHWKRGV��LQFOXGLQJ�UHOHYDQW�

DVVXUH�WKDW�LW�LV�FOHDQ��VDIH�DQG�VXSSRUWLYH�DQG�
WKDW�DSSURSULDWH�HTXLSPHQW�DQG�VXSSOLHV�DUH�

'� PDWHUQDO�HPRWLRQDO�UHVSRQVHV�DQG�WKHLU�

LQWHUUHODWLRQVKLS�DV�UHOHYDQW�WR�DVVHVVLQJ�WKH�

*� WHFKQLTXHV�WR�DVVLVW�DQG�VXSSRUW�WKH�

,� PDWHUQDO�UHVW�DQG�VOHHS�DV�DSSURSULDWH�GXULQJ�

-� WUHDWPHQW�IRU�YDULDWLRQV�WKDW�FDQ�RFFXU�GXULQJ�

WKHUHDIWHU��LQFOXGLQJ�SUHYHQWLRQ�DQG�WUHDWPHQW�

.� HPHUJHQF\�PHDVXUHV�DQG�WUDQVSRUW�IRU�FULWLFDO�

1� FDUH�DQG�UHSDLU�RI�WKH�SHULQHXP�DQG�

LPSOHPHQWDWLRQ�RI�SUHYHQWLYH�RU�VXSSRUWLYH�

,9� 3RVWSDUWXP�&DUH
7KH�PLGZLIH�SURYLGHV�FDUH��VXSSRUW�DQG�
LQIRUPDWLRQ�WR�ZRPHQ�WKURXJKRXW�WKH�SRVWSDUWXP�
SHULRG�DQG�GHWHUPLQHV�WKH�QHHG�IRU�FRQVXOWDWLRQ��
UHIHUUDO�RU�WUDQVIHU�RI�FDUH�DV�DSSURSULDWH��7KH�
PLGZLIH�KDV�NQRZOHGJH�DQG�VNLOOV�WR�SURYLGH�FDUH�

(� HPRWLRQDO��SV\FKRVRFLDO��PHQWDO�DQG�VH[XDO�

,� IDPLO\�SODQQLQJ�PHWKRGV��DV�WKH�LQGLYLGXDO�
ZRPDQ�GHVLUHV�

9� 1HZERUQ�&DUH
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WKH�SRVWSDUWXP�SHULRG��DV�ZHOO�DV�VXSSRUW�DQG�

DQG�LQIRUPHG�GHFLVLRQ�PDNLQJ��DQG�GHWHUPLQHV�WKH�
QHHG�IRU�FRQVXOWDWLRQ��UHIHUUDO�RU�WUDQVIHU�RI�FDUH�
DV�DSSURSULDWH��7KH�PLGZLIH¶V�DVVHVVPHQW��FDUH�

WR�
$� DQDWRP\��SK\VLRORJ\�DQG�VXSSRUW�RI�WKH�

(� ODZV�DQG�UHJXODWLRQV�UHJDUGLQJ�SURSK\ODFWLF�

+� LPPXQL]DWLRQV��FLUFXPFLVLRQ�DQG�VDIHW\�

9,� :HOO�:RPDQ�&DUH�DQG�)DPLO\�3ODQQLQJ
7KH�PLGZLIH�SURYLGHV�FDUH��VXSSRUW�DQG�

LQIRUPDWLRQ�WR�ZRPHQ�UHJDUGLQJ�WKHLU�
UHSURGXFWLYH�KHDOWK�DQG�GHWHUPLQHV�WKH�QHHG�IRU�

OLPLWHG�WR�

&� DQDWRP\�DQG�SK\VLRORJ\�RI�WKH�IHPDOH�

'� IDPLO\�SODQQLQJ�DQG�PHWKRGV�RI�

(� GHFLVLRQ�PDNLQJ�UHJDUGLQJ�WLPLQJ�RI�
SUHJQDQFLHV�DQG�UHVRXUFHV�IRU�FRXQVHOLQJ�DQG�

9,,� 3URIHVVLRQDO��/HJDO�DQG�2WKHU�$VSHFWV�RI�
0LGZLIHU\�&DUH

SUDFWLFLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�SULQFLSOHV�
DQG�FRPSHWHQFLHV�RXWOLQHG�LQ�WKLV�GRFXPHQW��
7KH�PLGZLIH�XVHV�D�IRXQGDWLRQ�RI�WKHRUHWLFDO�
NQRZOHGJH��FOLQLFDO�DVVHVVPHQW��FULWLFDO�WKLQNLQJ�

RQ�
$� 0$1$¶V�(VVHQWLDO�'RFXPHQWV�FRQFHUQLQJ�

WKH�DUW�DQG�SUDFWLFH�RI�PLGZLIHU\�
%� WKH�SXUSRVH�DQG�JRDOV�RI�0$1$�DQG�ORFDO�

&� SULQFLSOHV�DQG�SUDFWLFH�RI�GDWD�FROOHFWLRQ�DV�
UHOHYDQW�WR�PLGZLIHU\�SUDFWLFH�

'� RQJRLQJ�HGXFDWLRQ�

DSSOLFDWLRQ�DV�DSSURSULDWH�

WKH�SUDFWLFH�RI�PLGZLIHU\�

FKLOG�KHDOWK�FDUH�GHOLYHU\�V\VWHPV�
+� VNLOOV�LQ�HQWUHSUHQHXUVKLS�DQG�PLGZLIHU\�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

1$50�UHFRPPHQGV�WKDW�DOO�&30V�DGGUHVV�+,3$$�FRPSOLDQFH�LQ�WKHLU�SURIHVVLRQDO�SUDFWLFH�DQG�
GHWHUPLQH�WKHLU�VWDWXV�DV�D�³FRYHUHG�HQWLW\´�XQGHU�+,3$$��0RUH�LQIRUPDWLRQ�RQ�ZKHWKHU�\RX�DUH�

1$50�UHTXLUHV�WKDW�$//�&30V��HYHQ�WKRVH�QRW�GHVLJQDWHG�DV�³FRYHUHG�HQWLWLHV´��DGGUHVV�WKH�

&30V�PXVW�KDYH�SHUPLVVLRQ�IURP�WKHLU�FOLHQWV�WR�DOORZ�VWXGHQWV�WR�DFFHVV�PHGLFDO�UHFRUGV�IRU�WKH�

&30V�PXVW�GLVFORVH�WR�WKHLU�FOLHQWV�WKDW�WKH\�SDUWLFLSDWH�LQ�UHJXODU�SHHU�UHYLHZ��ZKLFK�FDQ�VRPHWLPHV�

SURIHVVLRQDO�FRQGXFW�

:KHQ�SHUVRQDO�GHWDLOV�DQG�SULYDWH�LQIRUPDWLRQ�DUH�GLVFXVVHG��HDFK�SHUVRQ�ZKR�LV�LQ�FRQWDFW�ZLWK�WKH�

VSHFXODWLRQ��,I�D�SHUVRQ�RU�WKHLU�DFWLRQV�KDV�FDXVHG�FRQFHUQ��PLGZLYHV�DUH�DGYLVHG�WR�OLPLW�GLVFXVVLRQ�WR�
DUHDV�DSSURSULDWH�IRU�SURIHVVLRQDO�SHHU�UHYLHZ�

FRQVHQW�SURFHVV�ZLWK�FOLHQWV�

DJUHHPHQWV��LQIRUPHG�FRQVHQW�GRFXPHQWV��SUDFWLFH�JXLGHOLQHV��DQG�+,3$$�3ULYDF\�DQG�6HFXULW\�5XOHV�
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,QIRUPHG�&RQVHQW�DQG�,QIRUPHG�'LVFORVXUH

7KH�1RUWK�$PHULFDQ�5HJLVWU\�RI�0LGZLYHV�UHFRJQL]HV�6KDUHG�'HFLVLRQ�0DNLQJ�DQG�,QIRUPHG�&RQVHQW�DV�
WKH�FRUQHUVWRQHV�RI�ZRPDQ�FHQWHUHG�PLGZLIHU\�FDUH��0LGZLYHV�ZDQW�WKHLU�FOLHQWV�WR�PDNH�ZHOO�LQIRUPHG�

7KH�,QIRUPHG�&RQVHQW�3URFHVV�RFFXUV�WKURXJKRXW�FDUH�GXULQJ�ZKLFK�WKH�SODQ�RI�FDUH�IRU�HDFK�FOLHQW�LV�

DQG�OHJDO�UHTXLUHPHQWV��,QIRUPHG�FRQVHQW�GRFXPHQWV�LQFOXGH�VLJQHG�DJUHHPHQWV�ZKHQ�DSSURSULDWH�

*ORVVDU\�IRU�,QIRUPHG�'LVFORVXUH�DQG�,QIRUPHG�&RQVHQW
3KLORVRSK\�RI�%LUWK

DQG�WKH�UROH�RI�WKH�PLGZLIH�DV�FDUH�SURYLGHU�

,QIRUPHG�'LVFORVXUH

3URFHVV��DQG�+,3$$�3ULYDF\�DQG�6HFXULW\�'LVFORVXUHV�

&30�,QIRUPHG�&RQVHQW�3URFHVV

SUDFWLFH�JXLGHOLQHV�DQG�VNLOO�OHYHO��WKH�ZRPDQ¶V�PHGLFDO�KLVWRU\��DQG�ZULWWHQ�GRFXPHQWDWLRQ�RI�D�FDUH�
SODQ�WKDW�LQFOXGHV�VLJQDWXUHV�RI�WKH�FOLHQW�DQG�PLGZLIH�ZKHQ�DSSURSULDWH��7KH�,QIRUPHG�&RQVHQW�3URFHVV�
QHFHVVLWDWHV�UHYLVLWLQJ�DUHDV�RI�FRQVHQW�RYHU�WLPH�DQG�DV�FKDQJHV�RFFXU�

0LGZLIH¶V�3ODQ�RI�&DUH

DQG�LV�UHYLVLWHG�WKURXJKRXW�WKH�FRXUVH�RI�FDUH�DV�FKDQJHV�RFFXU�

(GXFDWLRQ�DQG�&RXQVHOLQJ��,QIRUPDWLRQ�DQG�GLVFXVVLRQ�FRPSRQHQWV�RI�WKH�&30�,QIRUPHG�&RQVHQW�

OHYHO�

YDOXHV�LQWR�WKH�SODQ�RI�FDUH�
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,QIRUPHG�'LVFORVXUH�IRU�0LGZLIHU\�&DUH

RI�FDUH

&RPSRQHQWV�RI�DQ�,QIRUPHG�'LVFORVXUH�IRU�0LGZLIHU\�&DUH

&DUH�´�DQG�PXVW�LQFOXGH��DW�D�PLQLPXP��WKH�IROORZLQJ�

�� $QWHSDUWXP��LQWUDSDUWXP�DQG�SRVWSDUWXP�FRQGLWLRQV�UHTXLULQJ�FRQVXOWDWLRQ��WUDQVIHU�RI�FDUH�DQG�

�� +,3$$�3ULYDF\�DQG�6HFXULW\�'LVFORVXUHV

H[SHUWLVH��DQG�ZKHQ�DSSURSULDWH��FRQVXOWDWLRQ�RU�UHIHUUDO�WR�RWKHU�SURYLGHUV�WR�DLG�WKH�FOLHQW�LQ�WKH�GHFLVLRQ�
PDNLQJ�SURFHVV�

'HSHQGLQJ�RQ�OHJDO�OLPLWDWLRQV��LW�LV�WKH�&30¶V�ULJKW�WR�FRQWLQXH�FDUH�ZLWK�WKH�FOLHQW��RU�WR�GLVFRQWLQXH�FDUH�
DQG�SURYLGH�WKH�FOLHQW�ZLWK�UHVRXUFHV�WRZDUG�FKRRVLQJ�RWKHU�FDUHJLYHUV��0LGZLYHV�FDQQRW�DQG�VKRXOG�QRW�

GHYLDWHV�IURP�WKH�0LGZLIH¶V�3ODQ�RI�&DUH�
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&RPSRQHQWV�RI�DQ�,QIRUPHG�&RQVHQW�,QIRUPHG�5HIXVDO�LI�D�FOLHQW¶V�FDUH�SODQ�GHYLDWHV�IURP�WKH�
0LGZLIH¶V�3ODQ�RI�&DUH

�� &OLHQW�DQG�PLGZLIH�VLJQDWXUHV�DQG�GDWH�RI�VLJQLQJ�IRU�LQIRUPHG�UHIXVDO�RI�VWDQGDUG�RI�FDUH�

5HVRXUFHV�IRU�,QIRUPHG�'LVFORVXUH�DQG�,QIRUPHG�&RQVHQW�

3URIHVVLRQDO�(WKLFV�LQ�0LGZLIHU\�3UDFWLFH

090�0LGZLIHU\�DQG�+,3$$�'LVFORVXUH�SGI
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YHULI\LQJ�WKDW�VKH�KDV�ZULWWHQ�3UDFWLFH�*XLGHOLQHV�DQG�ZLOO�XWLOL]H�,QIRUPHG�&RQVHQW�LQ�VKDULQJ�WKHVH�

$XGLWV�UHTXLUH�FDQGLGDWHV�WR�VHQG�FRSLHV�RI�WKHLU�3UDFWLFH�*XLGHOLQHV�DQG�RWKHU�GRFXPHQWV�WR�WKH�1$50�

VW\OH�DQG�SKLORVRSK\��OHYHO�RI�H[SHULHQFH��DQG�OHJDO�VWDWXV��DQG�WKDW�SUDFWLFH�JXLGHOLQHV�PD\�YDU\�ZLWK�HDFK�

JXLGHOLQHV�LQ�ZULWWHQ�IRUP�

FDUH��3UDFWLFH�*XLGHOLQHV�VKRXOG�LQFOXGH�DQ�H[SODQDWLRQ�RI�URXWLQH�FDUH�DQG�SURWRFROV�IRU�WUDQVSRUWV��

XS�VPRNLQJ�´�RU�PD\�OLVW�FRQGLWLRQV�XQGHU�ZKLFK�D�PLGZLIH�ZLOO�PDNH�WKLV�GHFLVLRQ��VXFK�DV��³,�ZLOO�DFFHSW�
D�FOLHQW�ZKR�VPRNHV�RQO\�LI�VKH�DJUHHV�WR�FXW�GRZQ�RQ�VPRNLQJ��PDLQWDLQV�DQ�RWKHUZLVH�H[FHSWLRQDO�GLHW��

LV�,QIRUPHG�&RQVHQW�WKDW�DOORZV�WKH�PRWKHU�DQG�PLGZLIH�WR�ZRUN�WRJHWKHU�LQ�GHYHORSLQJ�D�SODQ�RI�FDUH�

0LGZLYHV�0RGHO�RI�&DUH��6WDQGDUGV��YDOXHV��DQG�HWKLFV�DUH�PRUH�JHQHUDO�WKDQ�SUDFWLFH�JXLGHOLQHV��DQG�WKH\�

5XOHV�DQG�UHJXODWLRQV�JRYHUQLQJ�WKH�SUDFWLFH�RI�OLFHQVHG�PLGZLIHU\�WKH�PLGZLIH¶V�VWDWH��LI�OLFHQVHG��PD\�
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1$50�XWLOL]HV�WKUHH�W\SHV�RI�SHHU�UHYLHZ��

&30�FUHGHQWLDO��RU�VXVSHQVLRQ�RU�GHQLDO�RI�D�1$50�DSSOLFDWLRQ��

URXWLQH�&RPPXQLW\�3HHU�5HYLHZ��

DQG�OHDUQ�IURP�HDFK�RWKHU��,W�LV�DQ�RSSRUWXQLW\�IRU�FRKHVLYHQHVV�ZLWKLQ�D�FRPPXQLW\�DQG�FDQ�VHUYH�DV�D�

DQG�VXSSRUW�

&RQVXPHUV�FDQ�NQRZ�WKDW�WKHLU�SUDFWLWLRQHU�SDUWLFLSDWHV�LQ�SHHU�UHYLHZ��DQG�WKDW��LI�D�FRQFHUQ�LV�UDLVHG��WKHUH�

SURIHVVLRQDOLVP�LQYROYHG�LQ�PDLQWDLQLQJ�&RPPXQLW\�3HHU�5HYLHZ�

IROORZLQJ�VHFWLRQ��&RPSODLQW�5HYLHZ��IRU�GHWDLOV�RI�WKH�&RPSODLQW�5HYLHZ�SURFHVV��

,,� 6WXGHQWV�DQG�DVVLVWDQWV�DUH�LQFOXGHG�LQ�&RPPXQLW\�3HHU�5HYLHZ�

WKRVH�SDUWLFLSDWLQJ�
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UHYLHZ�DQG�KRZ�PXFK�WLPH�WKH\�HVWLPDWH�WKH\�ZLOO�QHHG�WR�SUHVHQW�WKHP�

&� :KLOH�D�PLGZLIH�SUHVHQWV�D�FDVH��HYHU\RQH�UHPDLQV�TXLHW��4XHVWLRQV�DUH�DVNHG�DIWHU�WKH�PLGZLIH�

VXSSRUW�

FRQVXOWDWLRQ��WUDQVIHU�RI�FDUH��WUDQVSRUW�WR�WKH�KRVSLWDO��LQVWDQFHV�ZKHUH�WKH�PLGZLIH�LV�RXWVLGH�RI�

ZKHUH�WKH�PLGZLIH�UHTXHVWV�PRUH�LQSXW�IURP�WKH�FRPPXQLW\�RI�PLGZLYHV��,W�LV�KHOSIXO�WR�WKH�
FRPPXQLW\�LI�WKH�PLGZLIH�DOVR�GLVFXVVHV�LQWHUHVWLQJ�FDVHV�RU�VLWXDWLRQV�

JLYHQ�

SUHVHQW�FDUH�SODQ�DQG�KRZ�WKDW�PD\�FKDQJH�ZLWK�WKH�RQJRLQJ�VLWXDWLRQ�
9,,,� $IWHU�HYHU\RQH�KDV�SUHVHQWHG�WKHLU�FDVHV�DQG�GLVFXVVLRQ�KDV�HQGHG��WKH�&RPPXQLW\�3HHU�5HYLHZ�

SHULRG�

GHWDLOV�ZLWK�WKH�PLGZLIH��1$50�XUJHV�WKH�XVH�RI�1$50�&RPSODLQW�5HYLHZ�SURFHVV��ZKLFK�LQFOXGHV�

IRUPDW��DQG�UHVROXWLRQ�ZDV�QRW�DFKLHYHG��D�ZULWWHQ�FRPSODLQW�WR�WKH�1$50�%RDUG�LQLWLDWHV�WKH�
*ULHYDQFH�0HFKDQLVP��,I�1$50�UHFHLYHV�D�FRPSODLQW�DJDLQVW�D�&30�RU�&30�DSSOLFDQW�WKDW�KDV�QRW�
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;� 6RPH�&RPPXQLW\�3HHU�5HYLHZ�JURXSV�KDYH�GHFLGHG�WR�LQFOXGH�DQ�DJUHHPHQW�UHJDUGLQJ�FRQVHQVXV�DQG�

WKH�IXWXUH��1R�UHFRPPHQGDWLRQV�DUH�PDGH�WKDW�WKH�RWKHU�PLGZLYHV�ZRXOG�QRW�WKHPVHOYHV�FDUU\�RXW��

FRPSODLQW�DQG�ZLOO�IROORZ�WKH�1$50�&RPSODLQW�5HYLHZ�SURFHVV�

SROLFLHV�

SURFHHGLQJ�RXWVLGH�RI�SUDFWLFH�JXLGHOLQHV�

5HYLHZ�PD\�GLVFXVV�WKH�GHWDLOV�ZLWK�WKH�PLGZLIH��1$50�XUJHV�WKH�XVH�RI�1$50�&RPSODLQW�5HYLHZ�
SURFHVV��ZKLFK�LQFOXGHV�SDUWLFLSDWLRQ�RI�WKH�FOLHQW�ZKRVH�FRXUVH�RI�FDUH�LQLWLDWHG�WKH�FRPSODLQW��7KLV�LV�WR�

UHVROXWLRQ�ZDV�QRW�DFKLHYHG��D�ZULWWHQ�FRPSODLQW�WR�WKH�1$50�%RDUG�LQLWLDWHV�WKH�*ULHYDQFH�0HFKDQLVP��
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UHYLHZ�JURXS�PD\�FRQVLVW�RI�PLGZLYHV�IURP�D�ODUJHU�YLFLQLW\��

$�VHFRQG�FRPSODLQW�DJDLQVW�D�&30�RU�DSSOLFDQW�LQLWLDWHV�WKH�1$50�*ULHYDQFH�0HFKDQLVP��$�FRPSODLQDQW�
ZKR�GRHV�QRW�DJUHH�WKDW�UHVROXWLRQ�ZDV�UHDFKHG�ZLWK�WKH�RXWFRPH�RI�&RPSODLQW�5HYLHZ�DQG�ZLVKHV�WR�DQG�

&30¶V�FUHGHQWLDO��FRQGLWLRQDO�VXVSHQVLRQ�RU�GHQLDO�RI�DQ�DSSOLFDWLRQ�

)RUPV�IRU�XVH�LQ�WKH�1$50�&RPSODLQW�5HYLHZ�DQG�*ULHYDQFH�0HFKDQLVP�VHVVLRQV�DUH�SRVWHG�RQOLQH�DW�
ZZZ�QDUP�RUJ�XQGHU�WKH�³$FFRXQWDELOLW\´�WDE�

/LPLWDWLRQV�RI�&RPSODLQWV�IRU�1$50�&RPSODLQW�5HYLHZ�DQG�
*ULHYDQFH�0HFKDQLVP

FUHGHQWLDO�

NQRZOHGJH�RI�WKH�FDXVH�IRU�FRQFHUQ��

FRXUVH�RI�FDUH�KDV�SURPSWHG�WKH�FRPSODLQW�LV�ZLOOLQJ�WR�VLJQ�D�UHFRUGV�UHOHDVH��:LWK�D�UHFRUGV�UHOHDVH��KHU�

*ULHYDQFH�0HFKDQLVP��:LWKRXW�SHUPLVVLRQ�WR�UHYLHZ�D�FOLHQW¶V�FKDUW�WKH�FRPSODLQW�LV�FORVHG�

1$50�%RDUG�UHVHUYHV�WKH�ULJKW�WR�HYDOXDWH��LQ�LWV�VROH�GLVFUHWLRQ��WKH�DSSURSULDWH�DSSOLFDWLRQ�RI�1$50¶V�

DOVR�IDFLQJ�UHJXODWRU\�LQYHVWLJDWLRQ�RU�FLYLO�RU�FULPLQDO�OLWLJDWLRQ��,I�D�&30�IDFHV�UHJXODWRU\�LQYHVWLJDWLRQ�RU�
FLYLO�RU�FULPLQDO�OLWLJDWLRQ��WKH�WLPHOLQH�IRU�UHFHLYLQJ�FRPSODLQWV�LV�H[WHQGHG��1$50�PXVW�UHFHLYH�D�IRUPDO�
FRPSODLQW�DJDLQVW�D�&30�ZLWKLQ�RQH�\HDU�RI�WKH�FRQFOXVLRQ�RI�UHJXODWRU\�RU�FRXUW�SURFHVV��,I�D�FRPSODLQW�
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0HFKDQLVP��1$50¶V�GHFLVLRQ�UHJDUGLQJ�ZKLFK�SURFHVV�WR�LPSOHPHQW�GHSHQGV�RQ�WKH�FRQVXPHU¶V�SUHYLRXV�
DFFHVV�WR�SDUWLFLSDWLRQ�LQ�WKH�FRPSODLQW�SURFHVV��,I�WKH�FRQVXPHU�IHHOV�VKH�KDG�DGHTXDWH�RSSRUWXQLW\�WR�
H[SUHVV�KHU�FRQFHUQV�GXULQJ�WKH�UHJXODWRU\�SURFHVV��VKH�PD\�DJUHH�WR�SURFHHG�WR�WKH�*ULHYDQFH�0HFKDQLVP�
UDWKHU�WKDQ�DGGUHVV�KHU�FRPSODLQW�WKURXJK�1$50�&RPSODLQW�5HYLHZ��7KH�LQWHQWLRQ�RI�WKLV�SROLF\�LV�WR�DYRLG�
UHGXQGDQW�SHHU�UHYLHZ�IRUXPV�LQ�RUGHU�WR�DFFHVV�WKH�1$50�*ULHYDQFH�0HFKDQLVP���

$�FRPSODLQW�DJDLQVW�D�&30�DSSOLFDQW�ZLOO�XVXDOO\�LQFOXGH�KHU�SUHFHSWRU��

SULRU�WR�1$50�FRQWLQXLQJ�WKH�SURFHVV�DSSURSULDWH�WR�WKH�FRPSODLQW��1$50�$SSOLFDWLRQV�'HSW��ZLOO�QRWLI\�

:KHQ�1$50�UHFHLYHV�D�VHFRQG�FRPSODLQW�DJDLQVW�D�&30�RU�DSSOLFDQW��WKH�1$50�*ULHYDQFH�0HFKDQLVP�
LV�LQLWLDWHG��$�FRPSODLQDQW�ZKR�GRHV�QRW�DJUHH�WKDW�UHVROXWLRQ�ZDV�UHDFKHG�ZLWK�WKH�RXWFRPH�RI�&RPSODLQW�

7KH�&RPSODLQW�5HYLHZ�6HVVLRQ

&RPSODLQW�5HYLHZ��

5HOHDVH�WR�VLJQ�DQG�UHWXUQ�ZLWKLQ�WZR�ZHHNV��,I�WKH�FRPSODLQDQW�GRHV�QRW�UHWXUQ�WKH�5HFRUGV�5HOHDVH�ZLWKLQ�
WZR�ZHHNV�RU�GRHV�QRW�PDLQWDLQ�FRQWDFW�ZLWK�1$50��WKH�FRPSODLQW�LV�FORVHG��8SRQ�UHFHLSW�RI�WKH�VLJQHG�

3UDFWLFH�*XLGHOLQHV�GRFXPHQW�DQG�D�FRPSOHWH�FRS\�RI�WKH�FRPSODLQDQW¶V�FKDUW��7KH�&30�KDV�RQH�ZHHN�WR�
SURYLGH�WKHVH�GRFXPHQWV�WR�1$50�

LV�FRXQWHG�DV�WKH�VHFRQG�FRPSODLQW�DJDLQVW�WKH�&30�DQG�LV�PRYHG�WR�WKH�1$50�*ULHYDQFH�0HFKDQLVP��

D�&30�WR�FKDLU�WKH�&RPSODLQW�5HYLHZ��7KH�&30�ZKR�DJUHHV�WR�FKDLU�WKH�&RPSODLQW�5HYLHZ�PXVW�QRW�
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&RPSODLQW�5HYLHZ�&KDLUSHUVRQ�FRQWDFWV�WKH�FRPSODLQDQW�DQG�WKH�&30�QDPHG�LQ�WKH�FRPSODLQW��$�GDWH�IRU�

:KHQ�WKH�ORFDO�PLGZLIHU\�FRPPXQLW\�LV�GLYLGHG�DQG�FRQWHQWLRXV��RU�ZKHQ�D�FRPSODLQW�LV�YHU\�FRQWURYHUVLDO��

ZLOOLQJ�WR�VHUYH�DV�&RPSODLQW�5HYLHZ�&KDLUSHUVRQ��7KH�&RPSODLQW�5HYLHZ�&RPPLWWHH�PD\�DOVR�GUDZ�

WHOHFRQIHUHQFH�

*ULHYDQFH�0HFKDQLVP�LV�LQLWLDWHG��

,I�DQRWKHU�FRPSODLQW�RQ�D�VHSDUDWH�LQFLGHQW�IRU�WKH�VDPH�PLGZLIH�LV�UHFHLYHG�ZLWKLQ�WHQ�\HDUV��WKH�FRPSODLQW�
JRHV�WR�*ULHYDQFH�0HFKDQLVP��6HH�WKH�IROORZLQJ�VHFWLRQ��*ULHYDQFH�0HFKDQLVP��IRU�GHWDLOV�RI�WKH�
*ULHYDQFH�0HFKDQLVP�SURFHVV�

7KH�IRUPDW�IRU�1$50�&RPSODLQW�5HYLHZ�LV�DV�IROORZV�

GRFXPHQW��WKH�1$50�&RPSODLQW�5HYLHZ�&RQFOXVLRQ�DQG�6XPPDU\�IRUPV��WKH�ZULWWHQ�FRPSODLQW�OHWWHU��

WKH\�LQWHQG�WR�DGGUHVV�WR�WKH�PLGZLIH�GXULQJ�WKH�&RPSODLQW�5HYLHZ�VHVVLRQ��$�JURXS�GLVFXVVLRQ�RI�WKHVH�

WKH�&RPSODLQW�5HYLHZ�VHVVLRQ��WKH�WHVWLPRQ\�DQG�SUHVHQWDWLRQ�RI�HYHQWV�PD\�DQVZHU�WKHVH�TXHVWLRQV�

FRPSODLQDQW�
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HPRWLRQDO�VXSSRUW�GXULQJ�WKH�FRPSODLQW�RU�JULHYDQFH�UHYLHZ�VHVVLRQ��WKH�FRPSODLQDQW�DQG�WKH�&30�PD\�

FOHUJ\�

7KH�DJHQGD�IRU�WKH�VHVVLRQ�LV�UHDG�
7KH�FRPSODLQW�LV�UHDG�DORXG��RU�WKH�FRPSODLQDQW�PD\�WHOO�KHU�VWRU\�

UHDG�

7KH�PLGZLIH�SUHVHQWV�WKH�FDVH��6XSSRUWLQJ�WHVWLPRQ\�LV�JLYHQ�RU�UHDG�

7KH�PLGZLIH�LV�H[FXVHG�IURP�SURFHHGLQJV�

ZLWK�WKH�1$50�%RDUG��ZKLFK�LQLWLDWHV�WKH�*ULHYDQFH�0HFKDQLVP�

,Q�H[WUHPH�FLUFXPVWDQFHV��WKH�1$50�%RDUG�PD\�PDNH�DGGLWLRQDO�UHFRPPHQGDWLRQV�RU�UHTXLUHPHQWV�WR�

IDFLQJ�WKH�FRPSODLQW��DQG�WKH�FRPSODLQDQW��$�FRS\�LV�VHQW�WR�WKH�&RPSODLQW�5HYLHZ�&KDLUSHUVRQ��1$50�

7KH�*ULHYDQFH�0HFKDQLVP�6HVVLRQ

RXWFRPH�IURP�&RPSODLQW�5HYLHZ��RU�IURP�D�FRPSODLQDQW�ZKR�GRHV�QRW�DJUHH�WKDW�UHVROXWLRQ�ZDV�UHDFKHG�
ZLWK�WKH�RXWFRPH�RI�&RPSODLQW�5HYLHZ��

FUHGHQWLDO�

RU�GRHV�QRW�PDLQWDLQ�FRQWDFW�ZLWK�1$50��WKH�FRPSODLQW�LV�FORVHG��8SRQ�UHFHLSW�RI�WKH�VLJQHG�5HFRUGV�

*XLGHOLQHV�GRFXPHQW�DQG�D�FRPSOHWH�FRS\�RI�WKH�FRPSODLQDQW¶V�FKDUW��7KH�&30�KDV�RQH�ZHHN�WR�SURYLGH�
WKHVH�GRFXPHQWV�WR�1$50�



)HEUXDU\����� &DQGLGDWH�,QIRUPDWLRQ�%XOOHWLQ��&,%� ��

*ULHYDQFH�0HFKDQLVP�

TXHVWLRQ�

7KH�IRUPDW�IRU�1$50�*ULHYDQFH�0HFKDQLVP�VHVVLRQ�LV�DV�IROORZV�

DJHQGD�DQG�DVNV�IRU�TXHVWLRQV�UHJDUGLQJ�WKH�SURFHVV�RI�WKH�VHVVLRQ�

GXULQJ�WKH�FRPSODLQDQW¶V�SUHVHQWDWLRQ��'XULQJ�WKH�*ULHYDQFH�0HFKDQLVP�VHVVLRQ�WKH�FRPSODLQDQW�

ZULWWHQ�WHVWLPRQ\��,Q�DGGLWLRQ��IRU�WKH�SXUSRVH�RI�HPRWLRQDO�VXSSRUW�GXULQJ�WKH�FRPSODLQW�RU�JULHYDQFH�

,9� &RPSODLQDQW�LV�H[FXVHG�IURP�WKH�SURFHHGLQJV�

9,� 7KH�*ULHYDQFH�&RPPLWWHH�GLVFXVVHV�WKH�WHVWLPRQLHV�KHDUG�DQG�FRQWLQXHV�WR�UHYLHZ�WKH�GRFXPHQWDWLRQ��

FUHGHQWLDO�
9,,� 7KH�*ULHYDQFH�&RPPLWWHH�GHULYHV�DSSURSULDWH�DFWLRQ�DIWHU�WKH�GLVFXVVLRQ�DQG�UHFRPPHQGDWLRQV�DUH�

FRQVLGHUHG��1$50¶V�LQWHQWLRQ�LQ�WKH�*ULHYDQFH�0HFKDQLVP�LV�WR�SURYLGH�HGXFDWLRQDO�JXLGHOLQHV�DQG�
VXSSRUW�ZKHUH�DSSURSULDWH��3XQLWLYH�DFWLRQ�LV�RQO\�WDNHQ�ZKHQ�IXUWKHU�DFWLRQ�LV�GHHPHG�QHFHVVDU\��

$� 0LGZLIH�LV�IRXQG�WR�KDYH�DFWHG�DSSURSULDWHO\�DQG�QR�DFWLRQ�LV�WDNHQ�DJDLQVW�WKH�&30��,I�WKH�
UHYLHZ�SURFHVV�KDV�QRW�UHVROYHG�WKH�GLVSXWH��FRQFHUQHG�SDUWLHV�DUH�XUJHG�WR�VHHN�SURIHVVLRQDO�
PHGLDWLRQ�

IROORZ�WKH�DVVLJQHG�VWXGLHV�DQG�OHQG�VXSSRUW�LQ�LPSURYLQJ�WKH�DUHDV�RI�ZHDNQHVV��7KH�PHQWRU�ZLOO�

H[SHULHQFHG�PLGZLIH�DVVLVWLQJ�
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(� ,Q�WKH�FDVH�RI�GLVKRQHVW\��UHIXVDO�WR�LQIRUP��QHJOLJHQW�RU�IUDXGXOHQW�DFWLRQ�RI�VHOI�LQWHUHVW�LQ�ZKLFK�

ZLWK�D�GHQLHG�DSSOLFDWLRQ�PD\�UHDSSO\�DIWHU�PHHWLQJ�DOO�UHTXLUHPHQWV�UHVXOWLQJ�IURP�WKH�UHYLHZ�
SURFHVV�

UHLQVWDWHPHQW��RU�IRU�DQ�DSSOLFDQW�WR�FRQWLQXH�LQ�WKH�&30�DSSOLFDWLRQ�SURFHVV�

FRPSDVVLRQDWH�DSSURDFK�LV�WDNHQ�WR�KRQRU�WKH�FRPSODLQDQW¶V�SHUVSHFWLYH�

$FFRUGLQJ�WR�WKH�&DQGLGDWH�,QIRUPDWLRQ�%RRNOHW��³,Q�WKH�FDVH�RI�GLVKRQHVW\��UHIXVDO�WR�LQIRUP��QHJOLJHQW�RU�

UHYRNHG�´��
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/RFDO�3HHU�5HYLHZ

,I�1R�5HVROXWLRQ

&RPSODLQW�WR
1$50�%RDUG

1$50

&RPPLWWHH

5HVROXWLRQ

*ULHYDQFH
0HFKDQLVP
3URFHHGLQJV

5HFRPPHQGDWLRQV
RI�*ULHYDQFH�
0HFKDQLVP

*ULHYDQFH
0HFKDQLVP

�� 3DVV�WKH�1$50�([DPLQDWLRQ�

UHYRFDWLRQ�

1$50�PD\�VXVSHQG�RU�UHYRNH�WKH�UHLQVWDWHG�&30�FUHGHQWLDO�WKURXJK�WKH�1$50�*ULHYDQFH�0HFKDQLVP�

$�VHFRQG�UHYRFDWLRQ�LV�SHUPDQHQW�
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*ORVVDU\
$V�XVHG�LQ�WKLV�SURFHVV��WKH�IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�PHDQLQJ�JLYHQ�WR�WKHP�H[FHSW�ZKHUH�WKH�FRQWH[W�
FOHDUO\�VWDWHV�RWKHUZLVH�

$FFRXQWDELOLW\��
FRQWLQXLQJ�HGXFDWLRQ��LQIRUPHG�FRQVHQW��SHHU�UHYLHZ��FRPSODLQW�UHYLHZ��DQG�WKH�JULHYDQFH�PHFKDQLVP�

$&10

$0&%

$VVLVWDQW�8QGHU�6XSHUYLVLRQ

$XGLW��$�PHWKRGLFDO�H[DPLQDWLRQ�DQG�UHYLHZ�RI�DSSOLFDWLRQ�PDWHULDOV��LQFOXGLQJ�DQ\�DGGLWLRQDO�UHTXHVWHG�

%LUWK�&HQWHU��$�IDFLOLW\��LQVWLWXWLRQ��RU�SODFH²QRW�QRUPDOO\�XVHG�DV�D�UHVLGHQFH²ZKLFK�LV�QRW�DQ�

OLNH�VHWWLQJ�

&35��&DUGLRSXOPRQDU\�5HVXVFLWDWLRQ��$SSURYHG�&35�FRXUVHV�LQFOXGH�WKH�$PHULFDQ�+HDUW�$VVRFLDWLRQ��WKH�

&10

&0

��$�SURIHVVLRQDO�LQGHSHQGHQW�PLGZLIHU\�SUDFWLWLRQHU�ZKR�KDV�PHW�

WKH�0LGZLYHV�0RGHO�RI�&DUH��

&(8

&KDUWV

&OLHQW�&RGH

&OLQLFDO
H[DP��
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&RPSODLQW�5HYLHZ

&RPSODLQW�5HYLHZ�LQFOXGHV�SDUWLFLSDWLRQ�RI�WKH�FOLHQW�ZKRVH�FRXUVH�RI�FDUH�LQLWLDWHG�WKH�FRPSODLQW��DQG�

*ULHYDQFH�0HFKDQLVP�

&RQWLQXLQJ�(GXFDWLRQ
DFTXLULQJ�QHZ�LQIRUPDWLRQ��DQG�UHYLHZLQJ�VNLOOV�DQG�NQRZOHGJH�

&R�3ULPDU\

&RUH�&RPSHWHQFLHV

&XUUHQF\

(GXFDWLRQ�DQG�&RXQVHOLQJ��,QIRUPDWLRQ�DQG�GLVFXVVLRQ�RI�FRPSRQHQWV�RI�WKH�&30�,QIRUPHG�&RQVHQW�

FOLHQW��

(OLJLELOLW\

(PHUJHQF\�&DUH�)RUP��$�IRUP�LQGLYLGXDOL]HG�IRU�HDFK�FOLHQW��ZKLFK�VKRXOG�LQFOXGH�WKH�FOLHQW¶V�QDPH��

)HWDO�1HRQDWDO�'HDWK��$�GHDWK�IURP����ZHHNV�LQWUD�XWHULQH�JHVWDWLRQDO�DJH�WR����GD\V�ROG�

*ULHYDQFH�0HFKDQLVP

&30¶V�FUHGHQWLDO��FRQGLWLRQDO�VXVSHQVLRQ�RU�GHQLDO�RI�DQ�DSSOLFDWLRQ�

,QDFWLYH�&30
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,QIRUPHG�&RQVHQW�)RUP
FOLHQW�WKDW�LV�RXWVLGH�WKH�0LGZLIH¶V�3ODQ�RI�&DUH��ZKLFK�PXVW�LQFOXGH�HYLGHQFH�WKDW�WKH�FOLHQW�ZDV�IXOO\�

,QIRUPHG�&RQVHQW�3URFHVV

JXLGHOLQHV�DQG�VNLOO�OHYHO��WKH�FOLHQW¶V�PHGLFDO�KLVWRU\��DQG�ZULWWHQ�GRFXPHQWDWLRQ�RI�D�FDUH�SODQ�
WKDW�LQFOXGHV�VLJQDWXUHV�RI�WKH�FOLHQW�DQG�PLGZLIH�ZKHQ�DSSURSULDWH��7KH�,QIRUPHG�&RQVHQW�3URFHVV�
QHFHVVLWDWHV�UHYLVLWLQJ�DUHDV�RI�FRQVHQW�DQG�QRQ�FRQVHQW�RYHU�WLPH�DQG�DV�FKDQJHV�RFFXU��

,QIRUPHG�'LVFORVXUH

KLVWRU\�DQG�D�JHQHUDO�RYHUYLHZ�RI�QRUPDO�SK\VLFDO�FRQGLWLRQ�

/LFHQVHG�0LGZLIH

0$1$��0LGZLYHV�$OOLDQFH�RI�1RUWK�$PHULFD�

0($&��0LGZLIHU\�(GXFDWLRQ�$FFUHGLWDWLRQ�&RXQFLO�

0HGLDWLRQ
GLVSXWLQJ�SDUWLHV�

0HQWRU��6HH�1$50�5HJLVWHUHG�3UHFHSWRU�

0LGZLIH

0LGZLIH¶V�3ODQ�RI�&DUH

DQG�LV�UHYLVLWHG�WKURXJKRXW�WKH�FRXUVH�RI�FDUH�DV�FKDQJHV�RFFXU�DQG�DW�WKH�WLPH�DQ�H[DP�RU�SURFHGXUH�LV�
SURYLGHG��$�FOLHQW�PD\�UHIXVH�D�SURFHGXUH�DW�DQ\�WLPH�

1$50��1RUWK�$PHULFDQ�5HJLVWU\�RI�0LGZLYHV�

1$50�5HJLVWHUHG�3UHFHSWRU��$�PLGZLIH�ZKR�PHHWV�UHTXLUHPHQWV�IRU�VXSHUYLVLQJ�&30�FDQGLGDWHV�DQG�

1HRQDWDO�UHVXVFLWDWLRQ
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2EVHUYHU

22&

2XW�RI�KRVSLWDO�%LUWK
WR�D�KRVSLWDO�

3HHU�5HYLHZ

3(3�(/
DSSUHQWLFHVKLS�ZLWK�RQH�RU�PRUH�5HJLVWHUHG�3UHFHSWRUV�LV�WKRURXJKO\�GRFXPHQWHG�IRU�UHYLHZ�IRU�WKH�
SXUSRVH�RI�TXDOLI\LQJ�IRU�WKH�&30�FUHGHQWLDO�

3(3�(0

IRU�UHYLHZ�IRU�WKH�SXUSRVH�RI�TXDOLI\LQJ�IRU�WKH�&30�FUHGHQWLDO��7KLV�DSSOLFDWLRQ�URXWH�ZDV�GLVFRQWLQXHG�

3KDVH��

3KDVH����7KH�VHFRQG�RI�IRXU�SKDVHV�RI�WKH�3(3�(/�DSSOLFDWLRQ��UHTXLULQJ�GRFXPHQWDWLRQ�RI�PLGZLIHU\�
FOLQLFDO�H[SHULHQFH�DV�DQ�$VVLVWDQW�8QGHU�6XSHUYLVLRQ��3KDVH���SURYLGHV�WKH�DSSOLFDQW�ZLWK�DSSURSULDWH�
LQVWUXFWLRQ�DQG�WUDLQLQJ�LQ�SUHSDUDWLRQ�IRU�SURYLGLQJ�SULPDU\�PLGZLIHU\�FDUH�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�
RI�D�5HJLVWHUHG�3UHFHSWRU�GXULQJ�3KDVH���

3KDVH����7KH�WKLUG�RI�IRXU�SKDVHV�RI�WKH�3(3�(/�DSSOLFDWLRQ��UHTXLULQJ�GRFXPHQWDWLRQ�RI�PLGZLIHU\�FOLQLFDO�

XWLOL]DWLRQ�RI�SUDFWLFH�GRFXPHQWV��DQG�UHIHUHQFHV�

3KDVH��

([DPLQDWLRQ�

3KLORVRSK\�RI�%LUWK

3ODQ�RI�&DUH��6HH�0LGZLIH¶V�3ODQ�RI�&DUH�

3UDFWLFH�*XLGHOLQHV

3UHFHSWRU��6HH�1$50�5HJLVWHUHG�3UHFHSWRU�

��$�FRPSOHWH�DQG�WKRURXJK�URXWLQH�H[DPLQDWLRQ��FRXQVHOLQJ��DQG�HGXFDWLRQ�RI�WKH�SUHJQDQW�

3ULPDU\
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3ULPDU\�8QGHU�6XSHUYLVLRQ��$Q�DSSUHQWLFH�PLGZLIH�ZKR�SURYLGHV�DOO�DVSHFWV�RI�FDUH�DV�LI�WKH\�ZHUH�LQ�

LQFOXGLQJ�WKH�SODFHQWD��DQG�LPPHGLDWH�SRVWSDUWXP�FDUH�

3URWRFROV��6HH�3UDFWLFH�*XLGHOLQHV�

��7KH�SURFHVV�WKURXJK�ZKLFK�DQ�H[SLUHG�&30�PD\�UHDSSO\�IRU�WKH�&30�

5HJLVWHUHG�0LGZLIH��6HH�/LFHQVHG�0LGZLIH�

5HJLVWHUHG�3UHFHSWRU��6HH�1$50�5HJLVWHUHG�3UHFHSWRU�

6HFXULW\�*XLGHOLQHV

DQG�YDOXHV�LQWR�WKH�SODQ�RI�FDUH�

6WDQGDUGV�RI�3UDFWLFH��6HH�3UDFWLFH�*XLGHOLQHV�

6WDWH�/LFHQVHG��6HH�/LFHQVHG�0LGZLIH�

6XSHUYLVRU��6HH�1$50�5HJLVWHUHG�3UHFHSWRU�

7UDQVSRUW

7ULPHVWHUV

:LWQHVV

��1RUWK�$PHULFDQ�5HJLVWU\�RI�0LGZLYHV�:ULWWHQ�([DPLQDWLRQ�



1$50�*HQHUDO�,QIRUPDWLRQ
�����5RVHVWRQH�'U�

LQIR#QDUP�RUJ

1$50�$SSOLFDWLRQV�'HSDUWPHQW

6XPPHUWRZQ��71������

DSSOLFDWLRQV#QDUP�RUJ

'LUHFWRU\
ZZZ�QDUP�RUJ

0RQWYDOH��1-������
������������
LQIR#PDQD�RUJ
ZZZ�PDQD�RUJ�

0LGZLIHU\�(GXFDWLRQ�$FFUHGLWDWLRQ�&RXQFLO�

LQIR#PHDFVFKRROV�RUJ
ZZZ�PHDFVFKRROV�RUJ


